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Form990 Return of Organization Exempt From Income Tax OMB No 1545-0047 

~ 

Department of the Treasury 

Internal Revenue Service 

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 
benefit trust or private foundation) 

~The organ1zat1on may have to use a copy ofth1s return to satisfy state reporting requirements 

2012 
Open to Public 

Inspection 

A For the 2012 calendar year, or tax year beginning 01-01-2012 , 2012, and ending 12-31-2012 

B Check 1f applicable C Name of organ1zat1on D Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

F Address change 20-8091013 

I Name change 
Doing Business As 

I Initial return Number and street (or PO box 1f ma1l 1s not delivered to street address1Room/su1te E Telephone number 
I Terminated 4021 SOUTH 700 EAST NO 400 

I Amended return 
(801) 312-0078 

City or town, state or country, and ZIP+ 4 

I Application pending 
SALT LAKE CITY, UT 84107 

G Gross receipts$ 215,595,671 

F Name and address of principal officer H(a) Is this a group return for 
ERIC JUHLIN aff1l1ates7 IYesFNo 
4021 SOUTH 700 EAST 400 
SALT LAKE CITY,UT 84107 H(b) Are all aff1l1ates 1ncluded7 I Yes I No 

If "No," attach a list (see 1nstruct1ons) 
I Tax-exempt status F 501(c)(3l I 501(c) ( ) ""Iii (insert no) I 4947(a)(l) or j 527 

H(c) Group exemption number~ 
J Website:~ WWW CE HE 0 RG 

K Form of organization F Corporation I Trust I Assoc1at1on I Other~ L Year of fomnat1on 2007 M State of legal dom1c1le IN 

111111 Summary 

1 Briefly describe the organ1zat1on's m1ss1on or most s1gn1f1cant act1v1t1es 
THE CENTER FOR EXCELLENCE IN HIGHER EDUCATION CONTINUED ITS HIGHER EDUCATION REFORM RESEARCH 
PROGRAM THE OBJECTIVE WAS TO DEVELOP A DETAILED ROADMAP FOR GOVERNING A BOARD INTERESTED IN 
IMPLEMENTING HIGHER EDUCATION REFORM EDUCATION REFORM, FOR THESE PURPOSES, IS DEFINED AS 
I NC REA SI NG ACCESS, REDUCING COSTS, AND IMPROVING THE QUALITY 0 F HIGHER EDU CATION WITH THE GOAL TO 
MAKE UNIVERSITIES, SCHOOLS, DEPARTMENTS, AND ULTIMATELY INDIVIDUAL FACULTY MEMBERS ACCOUNTABLE 
FOR THE QUALITY AND EFFECTIVENESS OF THEIR WORK IN ORDER TO FURTHER THE MISSION, THE ORGANIZATION 

... HAS RECENTLY UNDERTAKEN A SIGNIFICANT CHANGE IN ITS OPERATIONS, AND HAS DECIDED TO TACKLE THE ISSUE 
Q HEAD-ON AS A RESULT, AS OF DECEMBER 31, 2012, THE ORGANIZATION HAS ACQUIRED AND NOW OWNS AND -<iS OPERATES STEVENS-HENAGER COLLEGE, COLLEGEAMERICA ARIZONA, COLLEGEAMERICA DENVER AND CALIFORNIA -- COLLEGE SAN DIEGO AS NONPROFIT COLLEGES ORGANIZED AND OPERATED EXCLUSIVELY FOR EDUCATIONAL 
~ PURPOSES 
0 
~ 

'6 
~ 
-l.' 

~ 2 Check this box~ 1fthe organ1zat1on d1scont1nued its operations or disposed of more than 25% of its net assets 

~ 3 Number of voting members of the governing body (Part VI, line la) 3 11 

4 Number of independent voting members of the governing body (Part VI, line 1 b) 4 8 

5 Total number of 1nd1v1duals employed 1n calendar year 2012 (Part V, line 2a) 5 0 

6 Total number of volunteers (estimate 1f necessary) 6 3 

7a Tota I unrelated bus 1 ness revenue from Pa rt VI II, column (C ), I 1ne 12 7a 0 

b Net unrelated business taxable income from Form 990-T, line 34 7b 0 

Prior Year Current Year 

8 Contributions and grants (Part VIII, line 1 h) 1,011,425 215,595,671 
(]) 
:::; 9 Program service revenue (Pa rt VII I, I 1ne 2 g) c 0 0 
(]) 

10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 36 0 :,.. 
'1• 

i:i;:: 
11 Other revenue (Part VIII, column (A), lines 5, 6d, Sc, 9c, lOc, and 1 le) 341 0 

12 Total revenue-add lines 8 through 11 (must equal Part VIII, column (A), line 
12) 1,011,802 215,595,671 

13 Grants and s1m1lar amounts paid (Part IX, column (A), lines 1-3 ) 13,377 841,327 

14 Benefits paid to or for members (Part IX, column (A), line 4) 0 0 

15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 

fil 5-10) 0 5,400 
vi 

ii 16a Professional fundra1s1ng fees (Part IX, column (A), line lle) 0 0 

~ b Total fundra1sing expenses (Part IX, column (D), line 25) ~457 

17 Other expenses (Part IX, column (A), lines 11 a-11 d, 11f-24 e) 467,726 498,646 

18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 481,103 1,345,373 

19 Revenue less expenses Subtract line 18 from line 12 530,699 214 ,2 5 0 ,2 9 8 

3~ Beginning of Current 
End of Year 

~~ Year 
q,. <'I: 

~~ 20 Total assets (Part X, line 16) 558,739 512,556,882 

d'. 'g 21 Total l1ab1l1t1es (Part X, line 26) 0 481,248,340 

zi2 22 Net assets or fund balances Subtract line 21 from line 20 558,739 31,308,542 

m.:.fil i]ld Signature Block 

Under penalties of perJury, I declare that I have examined this return, 1nclud1ng accompanying schedules and statements, and to the best of 
my knowledge and belief, 1t 1s true, correct, and complete Declaration of preparer (other than officer) 1s based on all 1nformat1on of which 
preparer has any knowledge 

~ ****** I2013-11-13 

Sign Signature of officer Date 

Here 

~ 
ERIC JUHLIN PRESIDENT 
Type or print name and title 

Print/Type preparer's name I Preparers signature I Date Check I 1f I PTIN 
LENNY ESMOND CPA 2013-11-13 self-em_!llo_y_ed P000374 72 

Paid F1mn's name ~ ESMOND & ASSOCIATES INC F1mn's EIN ~ 20-3250475 

Preparer 
Use Only F1mn's address~ 23901 CALABASAS RD 1010 Phone no (818) 610-2900 

CALABASAS, CA 91302 

May the IRS discuss this return with the preparer shown above7 (see 1nstruct1ons) 

For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) Page 2 
1@101 Statement of Program Service Accomplishments 

Check if Schedule O contains a response to any question 1n this Part III 

1 Briefly describe the organ1zat1on's m1ss1on 

PRIOR TO DECEMBER 31, 2012, THE ORGANIZATION'S PURPOSE WAS TO EDUCATE THE PUBLIC ABOUT THE STATE OF HIGHER 
EDUCATION IN AMERICA AND HELP DONORS PROMOTE EXCELLENCE IN HIGHER EDUCATION THROUGH PHILANTHROPY THE 
ORGANIZATION HAS RECENTLY UNDERTAKEN A SIGNIFICANT CHANGE IN ITS OPERATIONS, AND, AS OF DECEMBER 31, 2012, 
THE ORGANIZATION HAS ACQUIRED AND NOW OWNS AND OPERATES STEVENS-HENAGER COLLEGE, COLLEGEAMERICA 
ARIZONA, COLLEGEAMERICA DENVER AND CALIFORNIA COLLEGE SAN DIEGO AS NONPROFIT COLLEGES ORGANIZED AND 
OPERATED EXCLUSIVELY FOR EDUCATIONAL PURPOSES 

2 Did the organ1zat1on undertake any s1gn1f1cant program services during the year which were not listed on 
the prior Form 990 or 990-EZ7 

If"Yes," describe these new services on Schedule O 

[7 Yes I No 

3 Did the organ1zat1on cease conducting, or make s1gn1f1cant changes 1n how 1t conducts, any program 
services 7 P-ves I No 

If"Yes," describe these changes on Schedule O 

4 Describe the organ1zat1on's program service accomplishments for each of its three largest program services, as measured by 

expenses Section 501(c)(3) and 501(c)(4) organ1zat1ons are required to report the amount of grants and allocations to others, 
the total expenses, and revenue, 1f any, for each program service reported 

4a (Code ) (Expenses$ 847,496 including grants of$ 838,646) (Revenue$ 

THE FUND FOR INQUIRY INTO THE MORAUTY OF CAPITAllSM IS A RESTRICTED GIFT PROGRAM IT IS DESIGNED TO ASSIST PHILANTHROPISTS WHO RECOGNIZE 
THE IMPORTANCE OF FREE MARKET CAPITAllSM TO THE FLOURISHING OF INDMDUALS IN THE UNITED STATES AND AROUND THE WORLD IT SEEKS TO PROVIDE 
OPPORTUNITIES FOR UNIVERSITY AND COLLEGE STUDENTS TO EXPLORE THE IDEA THAT CAPITAllSM IS NOT SIMPLY ABOUT ECONOMICS, BUT RATHER IS 
FUNDAMENTALLY A MORAL SYSTEM IN WHICH INDMDUALS EXERCISE THE UNAllENABLE RIGHT TO PURSUE THEIR OWN HAPPINESS 

4b (Code ) (Expenses$ 2,689 including grants of$ 2,681) (Revenue$ 

THE CENTER FOR EXCELLENCE IN HIGHER EDUCATION (CEHE) PARTNERED WITH A FREE MARKET UNIVERSITY IN GUATEMALA, UNIVERSIDAD FRANCISCO 
MARROQUIN (UFM), HELPING IT TO ESTABllSH A NEW US - BASED FOUNDATION 

4c (Code ) (Expenses$ 395,437 including grants of$ O) (Revenue$ 

4d 

4e 

EFFECTIVE DECEMBER 31, 2012, ACQUIRED AND NOW OWNS AND OPERATES STEVENS-HENAGER COLLEGE, COLLEGEAMERICA ARIZONA, COLLEGEAMERICA DENVER 
AND CAllFORNIA COLLEGE SAN DIEGO (THE COLLEGES) AS NONPROFIT COLLEGES ORGANIZED AND OPERATED EXCLUSIVELY FOR EDUCATIONAL PURPOSES THE 
PRINCIPAL FUNCTION OF THE COLLEGES OWNED AND OPERATED BY THE ORGANIZATION HAS BEEN THE PRESENTATION OF FORMAL INSTRUCTION AND EACH OF 
THE COLLEGES MAINTAINS A REGULAR FACULTY AND CURRICULUM AND HAS A REGULARLY ENROLLED BODY OF PUPILS IN ATTENDANCE AT THE PLACE WHERE ITS 
EDUCATIONAL ACTIVITIES ARE REGULARLY CARRIED ON THE EXPENSES REPORTED FOR THIS SECTION ARE COMPUTED AS THE AMOUNT FOR THE ONE DAY 
DURING THE TAX YEAR WHICH THE ORGANIZATION OWNED THE COLLEGES 

Other program services (Describe 1n Schedule O ) 

(Expenses$ 1nclud1ng grants of$ ) (Revenue $ 

Total program service expenses~ 1,245,622 

Form 990(2012) 



Form 9 9 O ( 2 O 1 2 ) 

l:Bl•l"JI Checklist of Required Schedules 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Is the orga n1zat1on described 1n section 5 O 1 (c )(3) or 4 9 4 7 (a )(1) (other than a private foundation )7 If "Yes," 
complete Schedule A~ 
Is the organ1zat1on required to complete Schedule B, Schedule of Contnbutors (see 1nstruct1ons)7 ~ 
Did the organ1zat1on engage 1n direct or 1nd1rect pol1t1cal campaign act1v1t1es on behalf of or 1n oppos1t1on to 
ca nd1dates for pub I 1c office 7 If "Yes," complete Schedule C, Part I 

Section 501(c)(3) organizations. Did the organ1zat1on engage 1n lobbying act1v1t1es, or have a section 501 (h) 
election 1n effect during the tax year7 If "Yes,"complete Schedule C, Part II 

Is the organ1zat1on a section 501(c)(4), 501(c)(5), or 501(c)(6) organ1zat1on that receives membership dues, 
assessments, or s1m1lar amounts as defined 1n Revenue Procedure 98-197 If "Yes,"complete Schedule C, 
Part III 

Did the organ1zat1on ma1nta1n any donor advised funds or any s1m1lar funds or accounts for which donors have the 
right to provide advice on the d1stribut1on or investment of amounts 1n such funds or accounts? If "Yes," complete 

Schedule D, Part I~ 
Did the organ1zat1on receive or hold a conservation easement, 1nclud1ng easements to preserve open space, 
the environment, historic land a re as, or historic structures 7 If "Yes," complete Schedule D, Part II~ 
Did the organ1zat1on ma1nta1n collections of works of art, historical treasures, or other s1m1lar assets7 If "Yes," 
complete Schedule D, Part I I I ~ . 

Did the organ1zat1on report an amount 1n Part X, line 21 for escrow or custodial account l1ab1l1ty, serve as a 
custodian for amounts not listed 1n Part X, or provide credit counseling, debt management, credit repair, or debt 
negot1at1on services 7 If "Yes," complete Schedule D, Part I~ . 

10 Did the organ1zat1on, directly or through a related organ1zat1on, hold assets 1n temporarily restricted endowments, 
permanent endowments, or quas1-endowments7 If "Yes," complete Schedule D, Part~ . 

11 If the organ1zat1on's answer to any of the following questions 1s "Yes," then complete Schedule D, Parts VI, VII, 
VIII, IX, or X as applicable 

a Did the organ1zat1on report an amount for land, bu1ld1ngs, and equipment 1n Part X, line 107 
If "Yes," complete Schedule D, Part VI.~ . 

b Did the organ1zat1on report an amount for investments-other securities 1n Part X, line 12 that 1s 5% or more of 
its total assets reported 1n Part X, line 167 If "Yes,"completeScheduleD, Part VII~ . 

c Did the organ1zat1on report an amount for investments-program related 1n Part X, line 13 that 1s 5% or more of 
its total assets reported 1n Part X, line 167 If "Yes,"completeScheduleD, Part VIII~ . 

d Did the organ1zat1on report an amount for other assets 1n Part X, line 15 that 1s 5% or more of its total assets 
reported 1n Part X, line 16 7 If "Yes," complete Schedule D, Part I~ . 

e D 1d the orga n1zat1on report an a mount for other I 1a b1 l1t1es 1n Pa rt X, I 1ne 2 5 7 If "Yes," complete Schedule D, Part~ 

f Did the organ1zat1on's separate or consolidated f1nanc1al statements for the tax year include a footnote that 
addresses the organ1zat1on's l1ab1l1ty for uncertain tax pos1t1ons under FIN 48 (ASC 740 )7 If "Yes," complete 

Schedule D, Part~ . 

12a Did the organ1zat1on obtain separate, independent audited f1nanc1al statements for the tax year7 
If "Yes," complete Schedule D, Parts XI and XII~ . 

b Was the organ1zat1on included 1n consolidated, independent audited f1nanc1al statements for the tax year7 If 
"Yes," and Jf the organ1zat1on answered "No" to !me 12a, then completmg Schedule D, Parts XI and XII 1s optJOnal ~ 

13 Is the organ1zat1on a school described 1n section 170(b)(l )(A )(11)7 If "Yes,"complete Schedule E ~ 

14a Did the organ1zat1on ma1nta1n an office, employees, or agents outside of the United States? 

b Did the organ1zat1on have aggregate revenues or expenses of more than $10,000 from grantmak1ng, fundra1s1ng, 
business, investment, and program service act1v1t1es outside the U n1ted States, or aggregate foreign investments 
valued at $100 ,0 00 or more7 If "Yes," complete Schedule F, Parts I and IV 

15 Did the organ1zat1on report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any 
organ1zat1on or entity located outside the U n1ted States? If "Yes," complete Schedule F, Parts II and IV 

16 Did the organ1zat1on report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to 
1nd1v1duals located outside the U n1ted States? If "Yes," complete Schedule F, Parts III and IV 

17 Did the organ1zat1on report a total of more than $15,000 of expenses for professional fundra1s1ng services on Part 
IX, column (A), lines 6 and 11 e7 If "Yes," complete Schedule G, Part I (see mstruct1ons) 

18 Did the organ1zat1on report more than $15,000 total offundra1s1ng event gross income and contributions on Part 
VIII, lines le and 8a7 If "Yes,"complete Schedule G, Part II 

19 Did the organ1zat1on report more than $15,000 of gross income from gaming act1v1t1es on Part VIII, line 9a7 If 
"Yes," complete Schedule G, Part III 

20a Did the organ1zat1on operate one or more hospital fac1l1t1es7 If "Yes,"complete Schedule H 

b If"Yes" to line 20a, did the organ1zat1on attach a copy of its audited f1nanc1al statements to this return? 

Page 3 

Yes No 

Yes 
1 

2 Yes 

No 
3 

No 
4 

5 No 

6 No 

7 No 

No 

I • I I No 

10 No 

11a Yes 

11b No 

Uc No 

11d No 

11e Yes 

11f Yes 

12a Yes 

12b No 

13 Yes 

14a No 

14b No 

15 No 

16 No 

17 No 

18 No 

19 No 

20a No 

20b 

Form 990(2012) 



Form 9 9 O ( 2 O 1 2 ) 

Checklist of Required Schedules (continued) 

21 Did the organ1zat1on report more than $5,000 of grants and other assistance to any government or organ1zat1on 1n 21 
the U n1ted States on Part IX, column (A), line 1 7 If "Yes," complete Schedule I, Parts I and II . ~ 

22 Did the organ1zat1on report more than $5,000 of grants and other assistance to 1nd1v1duals 1n the U n1ted States 22 
on Part IX, column (A), line 27 If "Yes,"completeScheduleI, Parts I and III . ~ 

23 Did the organ1zat1on answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organ1zat1on's 
current and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," 
complete Schedule J • 

24a Did the organ1zat1on have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 
as of the last day of the year, that was 1ss ued after December 31, 2 O O 2 7 If "Yes," answer Imes 24b through 24d 
and complete Schedule K. If "No," go to !me 25 . 

b Did the organ1zat1on invest any proceeds of tax-exempt bonds beyond a temporary period except1on7 • 

c Did the organ1zat1on ma1nta1n an escrow account other than a refunding escrow at any time during the year 
to defease any tax-exempt bonds7 • 

d Did the organ1zat1on act as an "on behalf of" issuer for bonds outstanding at any time during the year7 • 

2Sa Section 501(c)(3) and 501(c)(4) organizations. Did the organ1zat1on engage 1n an excess benefit transaction with 
a d1squal1f1ed person during the year7 If "Yes," complete Schedule L, Part I . ~ 

23 

24a 

24b 

24c 

24d 

2Sa 

Page 4 

Yes 

No 

No 

No 

No 

b Is the organ1zat1on aware that 1t engaged 1n an excess benefit transaction with a d1squal1f1ed person 1n a prior I I I 
year, and that the transaction has not been reported on any of the organ1zat1on's prior Forms 990 or 990-EZ7 If 2Sb No 
"Yes," complete Schedule L, Part I . ~ 

26 Was a loan to or by a current or former officer, director, trustee, key employee, highest compensated employee, 01 I I 
d1squal1f1ed person outstanding as of the end of the organ1zat1on's tax year7 If"Yes,"completeScheduleL, 26 Yes 
Part II . . . . . . . . . . . . . . . . . . . . . . . . . . ~ 

27 Did the organ1zat1on provide a grant or other assistance to an officer, director, trustee, key employee, substantial I I I 
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family 27 No 
member of any of these persons 7 If "Yes," complete Schedule L, Part III . . . . . . . . . ~ 

28 Was the organ1zat1on a party to a business transaction with one of the following parties (see Schedule L, Part IV 
1nstruct1ons for applicable f1l1ng thresholds, cond1t1ons, and exceptions) 

a A current or former officer, director, trustee, or key employee? If "Yes,"complete Schedule L, Part 
IV . 

b A family member of a current or former officer, director, trustee, or key employee? If "Yes," 
complete Schedule L, Part IV . 

28a Yes 

28b 

c An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was I I I 
an officer, director, trustee, or direct or 1nd1rect owner7 If "Yes," complete Schedule L, Part IV . ~ 28c Yes 

29 Did the organ1zat1on receive more than $25,000 1n non-cash contribut1ons7 If "Yes,"completeScheduleM .~ 

30 Did the organ1zat1on receive contributions of art, historical treasures, or other s1m1lar assets, or qual1f1ed 
conservation contri but1ons 7 If "Yes," complete Schedule M . 

31 Did the organ1zat1on l1qu1date, terminate, or dissolve and cease operat1ons7 If "Yes," complete Schedule N, 
Part I . 

32 Did the organ1zat1on sell, exchange, dispose of, or transfer more than 25% of its net assets7 If "Yes," complete 
Schedule N, Part I I . 

33 Did the organ1zat1on own 100% of an entity disregarded as separate from the organ1zat1on under Regulations 
sections 301 7701-2 and 301 7701-37 If "Yes,"completeScheduleR, Part I . ~ 

29 Yes 

30 

31 

32 

33 

34 Was the organ1zat1on related to any tax-exempt or taxable ent1ty7 If "Yes,"complete Schedule R, Part II, III, or IV, I I I 
and Part V, /me 1 . ~ 34 Yes 

3Sa Did the organ1zat1on have a controlled entity w1th1n the meaning of section 512(b)(13)7 
3Sa 

3Sb 
b If'Yes'to line 35a, did the organ1zat1on receive any payment from or engage 1n any transaction with a controlled 

entity w1th1n the meaning of section 512 (b)(l 3 )7 If "Yes," complete Schedule R, Part V, /me 2 . 

36 Section 501(c)(3) organizations. Did the organ1zat1on make any transfers to an exempt non-charitable related 
organ1zat1on7 If "Yes," complete Schedule R, Part V, /me 2 . ~ 36 

37 Did the organ1zat1on conduct more than 5% of its act1v1t1es through an entity that 1s not a related organ1zat1on 

No 

No 

No 

No 

No 

No 

No 

No 
and that 1s treated as a partnership for federal income tax purposes? If "Yes,"complete Schedule R, Part VI ~ 37 

~~~~~~~~~ 

38 Did the organ1zat1on complete Schedule O and provide explanations 1n Schedule O for Part VI, lines 1 lb and 197 
Note. All Form 990 filers are required to complete Schedule O 38 Yes 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) page 5 

l@lfl Statements Regarding Other IRS Filings and Tax Compliance 
Check if Schedule O contains a res_Q_onse to an__y_g_uest1on 1n this Part V F 

la Enter the number reported 1n Box 3 of Form 1096 Enter -0- 1f not applicable . l la J 
b Enter the number of Forms W-2G included 1n line la Enter-0- 1f not applicable lb 

c Did the organ1zat1on comply with backup w1thhold1ng rules for reportable payments to vendors and reportable 

10 

0 

gaming (gambling) w1nn1ngs to prize w1nners7 le 

Yes No 

l-----+---1----

2 a Enterthe number of employees reported on Form W-3, Transmittal of Wage and 
Tax Statements, filed for the calendar year ending with or w1th1n the year covered 
by th 1s return 2a 

b If at least one 1s reported on line 2a, did the organ1zat1on file all required federal employment tax returns? 
Note. If the sum of lines la and 2a 1s greater than 2SO, you may be required to e-f1le (see 1nstruct1ons) 

3a Did the organ1zat1on have unrelated business gross income of $1,000 or more during the year7 

b If "Yes," has 1t f1 led a Form 9 9 0-T for this yea r7 If "No," provide an explanation m Schedule O 

4a At any time during the calendar year, did the organ1zat1on have an interest 1n, or a signature or other authority 
over, a f1nanc1al account 1n a foreign country (such as a bank account, securities account, or other f1nanc1al 
account)? 

0 

b If"Yes," enterthe name of the foreign country ~----------------------------i 
See 1nstruct1ons for f1l1ng requirements for Form TD F 90-22 1, Report of Foreign Bank and F1nanc1al Accounts 

Sa Was the organ1zat1on a party to a proh1b1ted tax shelter transaction at any time during the tax year7 

b Did any taxable party notify the organ1zat1on that 1t was or 1s a party to a proh1b1ted tax shelter transact1on7 

c If"Yes," to line Sa or Sb, did the organ1zat1on file Form 8886-T7 

6a Does the organ1zat1on have annual gross receipts that are normally greater than $100,000, and did the 
organ1zat1on sol1c1t any contributions that were not tax deductible as charitable contribut1ons7 

b If"Yes," did the organ1zat1on include with every sol1c1tat1on an express statement that such contributions or gifts 

2b 

3a 

3b 

4a 

Sa 

Sb 

Sc 

6a 

were not tax deduct1ble7 6b 

No 

No 

No 

No 

No 

l----+---1----
7 Organizations that may receive deductible contributions under section 170(c). 

a Did the organ1zat1on receive a payment 1n excess of $7 S made partly as a contribution and partly for goods and 7a Yes 
services provided to the payor7 

b If"Yes," did the organ1zat1on notify the donor of the value of the goods or services prov1ded7 7b Yes 
1-----+---1----

c Did the organ1zat1on sell, exchange, or otherwise dispose of tangible personal property for which 1t was required to 
f1 I e Form 8 2 8 2 7 • • • 7c No 

d If"Yes," 1nd1cate the number of Forms 8282 filed during the year l 7d J 1----+---1----

e Did the organ1zat1on receive any funds, directly or 1nd1rectly, to pay premiums on a personal benefit 
contract? 7e No 

f Did the organ1zat1on, during the year, pay premiums, directly or 1nd1rectly, on a personal benefit contract? 7f No 

g If the organ1zat1on received a contribution ofqual1f1ed intellectual property, did the organ1zat1on file Form 8899 as 
requ1red7 7g No 

1-----+---t----

h If the organ1zat1on received a contribution of cars, boats, airplanes, or other vehicles, did the organ1zat1on file a 
Form 1 O 9 8 - C 7 7h No 

l----+---1----
8 Sponsoring organizations maintaining donor advised funds and section S09(a)(3) supporting organizations. Did 

the supporting organ1zat1on, or a donor advised fund ma1nta1ned by a sponsoring organ1zat1on, have excess 
business holdings at any time during the year7 

9 Sponsoring organizations maintaining donor advised funds. 

a Did the organ1zat1on make any taxable d1stribut1ons under section 49667 

b Did the organ1zat1on make a d1stribut1on to a donor, donor advisor, or related person? 

10 Section S01(c)(7) organizations. Enter 

a In1t1at1on fees and capital contributions included on Part VIII, line 12 

b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club 
fac1l1t1es 

11 Section S01(c)(12) organizations. Enter 

l 1oa J 
10b 

a Gross income from members or shareholders lla 
1----+-------------i 

b Gross income from other sources (Do not net amounts due or paid to other sources 
against amounts due or received from them) llb 

~-~--------------< 

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organ1zat1on f1l1ng Form 990 1n lieu of Form 10417 

l 12b l b If"Yes," enter the amount of tax-exempt interest received or accrued during the 
year 

13 Section S01(c)(29) qualified nonprofit health insurance issuers. 

a Is the organ1zat1on licensed to issue qual1f1ed health plans 1n more than one state7 
Note. See the 1nstruct1ons for add1t1onal 1nformat1on the organ1zat1on must report on Schedule O 

b Enter the amount of reserves the organ1zat1on 1s required to ma1nta1n by the states 
1n which the organ1zat1on 1s licensed to issue qual1f1ed health plans 

c Enterthe amount of reserves on hand 

13b 

13c 

14a Did the organ1zat1on receive any payments for indoor tanning services during the tax year7 

b If "Yes," has 1t f1 led a Form 7 2 O to report these payments 7 If "No," provide an explanation m Schedule O 

8 No 

9a No 

9b No 

12a 

13a 

14a No 

14b 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) page 6 

l@lfd Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a 
"No" response to lines Ba, Bb, or 10b below, describe the circumstances, processes, or changes in Schedule 0. 
See instructions. 
Check if Schedule O contains a response to any question 1n this Part VI 

Section A. Governing Body and Management 
Yes No 

la Enter the number of voting members of the governing body at the end of the tax 
year 

la 11 

Ifthere are material differences 1n voting rights among members of the governing 
body, or 1fthe governing body delegated broad authority to an executive committee 
or s1m1lar committee, explain 1n Schedule O 

b Enter the number of voting members included 1n line 1 a, above, who are 
independent lb 

2 Did any officer, director, trustee, or key employee have a family relat1onsh1p or a business relat1onsh1p with any 
other officer, director, trustee, or key employee? 

3 Did the organ1zat1on delegate control over management duties customarily performed by or under the direct 
superv1s1on of officers, directors or trustees, or key employees to a management company or other person? 

4 Did the organ1zat1on make any s1gn1f1cant changes to its governing documents since the prior Form 990 was 
f11ed7 

5 Did the organ1zat1on become aware during the year of a s1gn1f1cant d1vers1on of the organ1zat1on's assets7 

6 Did the organ1zat1on have members or stockholders? 

7a Did the organ1zat1on have members, stockholders, or other persons who had the power to elect or appoint one or 
more members of the governing body7 

8 

b Are any governance dec1s1ons of the organ1zat1on reserved to (or subJect to approval by) members, stockholders, 
or persons other than the governing body7 

S Did the organ1zat1on contemporaneously document the meetings held or written actions undertaken during the 
year by the following 

a The governing body7 

b Each committee with authority to act on behalf of the governing body7 

9 Is there any officer, director, trustee, or key employee listed 1n Part VII, Section A, who cannot be reached at the 

2 Yes 

3 No 

4 Yes 

5 No 

6 Yes 

7a Yes 

7b Yes 

Sa Yes 

Sb Yes 

organ1zat1on's ma1l1ng address? If "Yes," provide the names and addresses m Schedule O 9 No 

Section B. Policies _(_This Section B re_g_uests information aboutp_olicies not re_g_uired b_y_ the Internal Revenue Code.J_ 

10a Did the organ1zat1on have local chapters, branches, or aff1l1ates7 

b If "Yes," did the organ1zat1on have written pol1c1es and procedures governing the act1v1t1es of such chapters, 
aff1l1ates, and branches to ensure their operations are consistent with the organ1zat1on's exempt purposes? 

lla Has the organ1zat1on provided a complete copy ofth1s Form 990 to all members of1ts governing body before f1l1ng 
the form7 

b Describe 1n Schedule O the process, 1f any, used by the organ1zat1on to review this Form 990 

12a Did the organ1zat1on have a written conflict of interest pol1cy7 If "No," go to /me 13 

b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give 
rise to confl1cts7 

c Did the organ1zat1on regularly and consistently monitor and enforce compliance with the pol1cy7 If "Yes,"descnbe 
m Schedule O how this was done 

13 Did the organ1zat1on have a written wh1stleblower pol1cy7 

14 Did the organ1zat1on have a written document retention and destruction pol1cy7 

15 Did the process for determ1n1ng compensation of the following persons include a review and approval by 
independent persons, comparab1l1ty data, and contemporaneous substant1at1on of the del1berat1on and dec1s1on7 

a The organ1zat1on's CEO, Executive Director, or top management off1c1al 

b Other officers or key employees of the organ1zat1on 

If"Yes" to line 15a or 15b, describe the process 1n Schedule O (see 1nstruct1ons) 

16a Did the organ1zat1on invest 1n, contribute assets to, or part1c1pate 1n a JO Int venture or s1m1lar arrangement with a 

Yes No 

10a No 

10b 

11a No 

12a Yes 

12b Yes 

12c Yes 

13 Yes 

14 Yes 

1Sa Yes 

1Sb Yes 

No taxable entity during the year7 16a 
r--~-+~~~t--~~ 

b If"Yes," did the organ1zat1on follow a written policy or procedure requiring the organ1zat1on to evaluate its 
part1c1pat1on 1n Joint venture arrangements under applicable federal tax law, and take steps to safeguard the 
organ1zat1on's exempt status with respect to such arrangements? 16b 

Section C. Disclosure 
17 List the States with which a copy ofth1s Form 990 1s required to be f1led~CA, AZ, IN 

~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

lS Section 6104 requires an organ1zat1on to make its Form 1023(or1024 1f applicable), 990, and 990-T (SOl(c) 
(3 )sonly) available for public 1nspect1on Indicate how you made these available Check all that apply 

I Own website I Another's website P- Upon request I Other (explain 1n Schedule O) 

19 Describe 1n Schedule O whether (and 1f so, how), the organ1zat1on made its governing documents, conflict of 
interest policy, and f1nanc1al statements available to the public during the tax year 

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organ1zat1on 
~ERIC JUHLIN 4021 SOUTH 700 EAST SUITE 400 SALT LAKE CITY, UT (801) 312-0078 

Form 990(2012) 



Form 9 9 O ( 2 O 1 2 ) Page 7 
i@lfdl Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated 

Employees, and Independent Contractors 
Check if Schedule O contains a response to any question 1n this Part VII 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 
la Complete this table for all persons required to be listed Report compensation for the calendar year ending with or w1th1n the organ1zat1on's 
tax year 

•List all of the organ1zat1on's current officers, directors, trustees (whether 1nd1v1duals or organ1zat1ons), regardless of amount 
of compensation Enter-0- 1n columns (D), (E), and (F) 1fno compensation was paid 

•List all of the organ1zat1on's current key employees, 1f any See 1nstruct1ons for def1n1t1on of "key employee" 

•List the organ1zat1on's five current highest compensated employees (other than an officer, director, trustee or key employee) 
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the 
organ1zat1on and any related organ1zat1ons 

•List all of the organ1zat1on's former officers, key employees, or highest compensated employees who received more than $100,000 
of reportable compensation from the organ1zat1on and any related organ1zat1ons 

•List all of the organ1zat1on's former directors or trustees that received, 1n the capacity as a former director or trustee of the 
organ1zat1on, more than $10,000 of reportable compensation from the organ1zat1on and any related organ1zat1ons 

List persons 1n the following order 1nd1v1dual trustees or directors, 1nst1tut1onal trustees, officers, key employees, highest 
compensated employees, and former such persons 

IC heck this box 1f neither the organ1zat1on nor any related organ1zat1on compensated any current officer, director, or trustee 

(A) (B) (C) (D) (E) 
Name and Title Average Pos1t1on (do not check Reportable Reportable 

hours per more than one box, unless compensation compensation 
week (list person 1s both an officer from the from related 
any hours and a director/trustee) organ 1zat1 on organ1zat1ons 
for related o- 2 :::<:: ID I (W- 2/1099- (W- 2/1099-

...., :J - ,, 
organ1zat1ons ID ::: a:i Q MISC) MISC) Q.~ 

::J v-

below :;!l. (') 'l:l.3" ::J 
=~ ~ ~ 11> 

~x 
...J 

~ E- 3 '1-' 
dotted line) a ...., 

Ci 2. 0 "D ID (") ...., .... ~ 0 0 
v- 3 2 - 11> 

(/) ~ 11> u 
[:- I[\ 

::; 
[• :::l. 'h 

[.. a [.. 
<[> 
C!.. 

( 1) GM CURTIS III PHD 1 00 
x 1,800 0 

DIRECTOR 

(2) WILLJAM C DENNIS PHD 1 00 
x 1,800 0 

DIRECTOR 

(3) TODD lYWICKI JD 1 00 
x 1,800 0 

DIRECTOR 

(4) CARL BARNEY 40 00 
x x 0 0 

CHAIRMAN/DIRECTOR 

(5) ERIC JUHLIN 40 00 
x x 0 0 

PRESIDENT /DIRECTOR 

(6) VARON BROOK 2 00 
x 0 0 

DIRECTOR 

(7) LENNY ESMOND 5 00 
x x 0 0 

SECRETARY /TREASURER/DIRECTOR 

(8) ROY HURD 1 00 
x 0 0 

DIRECTOR 

(9) KEN KONESCO 1 00 
x 0 0 

DIRECTOR 

(10) TERRY BROWN 1 00 
x 0 0 

DIRECTOR 

(11) WILLJAM CLOHAN 1 00 
x 0 0 

DIRECTOR 

(F) 
Estimated 
amount of 

other 
compensation 

from the 
organ 1zat1 on 
and related 

organ1zat1ons 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) p age 8 
i@lf1U Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) 

(A) (B) (C) (D) (E) 
Name and Title Average Pos1t1on (do not check Reportable Reportable 

hours per more than one box, unless compensation compensation 
week (list person 1s both an officer from the from related 
any hours and a director/trustee) organ1zat1on (W- organ1zat1ons (W-
for related o- 2 :::<:: ID I 2/1099-MISC) 2/1099-MISC) 

...., ::J - 11 
organ1zat1ons ID ::: a:i Q 

Q.~ 
:::. v-

below ~ (') 'l:l.3" :::. = :s ~ ~ 11> 

~x 
_. 

~ §- 3 [.o 
dotted line) a ...., 

:s- 2. "D Q 
0 ID (") ...., 

..+ ~ 0 
v- 3 2 - 11> 

ij'J ~ 11> u 
~ I[\ 

::; 
oJ:• ~ 'h 

oJ:.- a oJ:.-
<[> 
C!.. 

lb Sub-Total ... 
c Total from continuation sheets to Part VII, Section A ... 
d Total (add lines lb and le) ... 5,400 

2 Total number of 1nd1v1duals (1nclud1ng but not l1m1ted to those listed above) who received more than 
$100,000 of reportable compensation from the organ1zat1on..-o 

3 Did the organ1zat1on list any former officer, director or trustee, key employee, or highest compensated employee 
on line 1 a7 If "Yes," complete Schedule J for such 1nd1v1dual 

4 For any 1nd1v1dual listed on line 1a,1s the sum of reportable compensation and other compensation from the 
orga n1zat1on and related orga n1zat1ons greater than $15 O ,0 O O 7 If "Yes," complete Schedule J for such 
1nd1v1dual 

5 Did any person listed on line la receive or accrue compensation from any unrelated organ1zat1on or 1nd1v1dual for 
services rendered to the orga n1zat1on7 If "Yes," complete Schedule J for such person 

Section B. Independent Contractors 

(F) 
Estimated 

amount of other 
compensation 

from the 
organ1zat1on and 

related 
organ1zat1ons 

0 

Yes No 

3 No 

4 No 

5 No 

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of 
compensation from the organ1zat1on Report compensation for the calendar year ending with or w1th1n the organ1zat1on's tax year 

(A) (B) (C) 
Name and business address Description of services Compensation 

2 Total number of independent contractors (1nclud1ng but not l1m1ted to those listed above) who received more than 
$100,000 of compensation from the organ1zat1on ..-o 

0 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) Page 9 
i@lfdO Statement of Revenue 

Ch k fS h d I 0 ec I c e u e con a1ns a res..E_onse o a n_y_g_ues ion 1n th P t VII I IS ar 

(A) (B) (C) (D) 
Total revenue Related or Unrelated Revenue 

exempt business excluded from 
function revenue tax under 
revenue sections 

512,513,or 
514 

la Federated campaigns la 
-!! -!! = = b Membership dues lb 

l.'i::i = .... 0 
~ E c Fundra1s1ng events le 

~ cX 
! .... d Related organ1zat1ons ld 
·- l.'i::i 
~= 

~ E e Government grants (contributions) le 
VI ·-= ff) 

All other contributions, gifts, grants, and 215,595,671 I 
I I I I 

0 .... f lf :.;::::: Q) s1m1lar amounts not included above = .:.: .Q - Noncash contributions included in Imes ·;:: 0 g 205,147,213 - la-lf $ 
= -= 0 = h Total.Add lines la-lf 215,595,671 
u l.'i::i ... 

(],l Business Code 
:::; 

2a c 
~ 
~ b 

q.. 
<.;> 

c 
s; 

d ..... 
£, 
c e 

~ f All other program service revenue v 
0 
&: g Total. Add lines 2a-2f ... 

3 Investment income (1nclud1ng d1v1dends, interest, 
and other s1m1lar amounts) ... 

4 Income from investment of tax-exempt bond proceeds ... 
5 Royalties ... 

(1) Real (11) Personal 

6a Gross rents 

b Less rental 
expenses 

c Rental income 
or (loss) 

d Net rental income or (loss) ... 
(1) Securities (11) Other 

7a Gross amount 
from sales of 
assets other 
than inventory 

b Less cost or 
other basis and 
sales expenses 

c Gain or (loss) 

d Net gain or (loss) .... 
Sa Gross income from fundra1s1ng 

ev events (not 1nclud1ng 
::I 

ii $ 
:> of contributions reported on line le) 
ev See Part IV, line 18 a: ... a 
~ 

b .c Less direct expenses b -0 c Net income or (loss) from fundra1s1ng events ... 
9a Gross income from gaming act1v1t1es 

See Part IV, line 19 

a 

b Less direct expenses b 

c Net income or (loss) from gaming act1v1t1es .... 
10a Gross sales of inventory, less 

returns and allowances 

a 

b Less cost of goods sold b 

c Net income or (loss) from sales of inventory ... 
Miscellaneous Revenue Business Code 

11a 

b 

c 

d A II other revenue 

e Total.Add lines lla-lld ... 
12 Total revenue. See Instructions ... 

215,595,671 0 0 0 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) Page 10 
l@lf!i Statement of Functional Expenses 
Section 501(c)(3)and 501(c)(4)organ1zat1ons must complete all columns All otherorgan1zat1ons must complete column (A) 

Check if Schedule O contains a res_Q_onse to an_y_g_uest1on 1n this Part IX 

Do not include amounts reported on lines 6b, (A) 
(B) (C) (D) 

Program service Management and Fund ra 1smg 
7b, Sb, 9b, and 10b of Part VIII. Total expenses expenses general expenses expenses 

1 Grants and other assistance to governments and organ1zat1ons 
1n the U n1ted States See Part IV, line 21 

841,327 841,327 

2 Grants and other assistance to 1nd1v1duals 1n the 
U n1ted States See Part IV, line 22 

3 Grants and other assistance to governments, 
organ1zat1ons, and 1nd1v1duals outside the U n1ted 
States See Part IV, lines 15 and 16 

4 Benefits paid to or for members 

5 Compensation of current officers, directors, trustees, and 
key employees 5,400 5,400 

6 Compensation not included above, to d1squal1f1ed persons 
(as defined under section 4958(f)(l )) and persons 
described 1n section 4958(c)(3)(B) 

7 Other salaries and wages 

8 Pension plan accruals and contributions (include section 401 (k) 
and 403(b) employer contributions) 

9 Other employee benefits 

10 Payroll taxes 

11 Fees for services (non-employees) 

a Management 1,750 1,750 

b Legal 39,171 39,171 

c Accounting 16,998 16,998 

d Lobbying 

e Profess 1ona I fundra 1s 1 ng services See Part IV, line 17 

f Investment management fees 

g Other (Ifl1ne llg amount exceeds 10% ofl1ne 25, 
column (A) amount, list line 1 lg expenses on 
Schedule O) 

12 Advert1s1ng and promotion 500 500 

13 Office expenses 1,865 34 1,374 457 

14 Information technology 

15 Royalties 

16 Occupancy 

17 Travel 2,234 763 1,471 

18 Payments of travel or entertainment expenses for any federal, 
state, or local public off1c1als 

19 Conferences, conventions, and meetings 142 61 81 

20 Interest 

21 Payments to aff1l1ates 

22 Deprec1at1on, depletion, and amort1zat1on 

23 Ins ura nee 750 750 

24 Other expenses Itemize expenses not covered above (List 
miscellaneous expenses 1n line 24e If line 24e amount exceeds 10% 
of line 25, column (A) amount, list line 24e expenses on Schedule O ) 

a OPERATING EXPENSES FOR 395,437 395,437 

b CONTRACTS 39,000 8,000 31,000 

c MEMBERSHIP DUES 695 695 

d MISCELLANEOUS EXPENSES 104 104 

e A II other expenses 

25 Total functional expenses. Add lines 1 through 24e 1,345,373 1,245,622 99,294 457 

26 Joint costs. Complete this line only 1fthe organ1zat1on 
reported 1n column (B) JO Int costs from a combined 
educational campaign and fundra1s1ng sol1c1tat1on Check 
here~ j 1ffollow1ng SOP 98-2 (ASC 958-720) 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) Page 11 

l:tfil!I Balance Sheet 
Check if Schedule O contains a response to any question 1n this Part X 

(A) (B) 
Beg1nn1ng of year End of year 

1 C as h-non-1nterest-bea ring 18,739 1 6,902,258 

2 Savings and temporary cash investments 2 

3 Pledges and grants receivable, net 540,000 3 414,338 

4 Accounts receivable, net 0 4 79,076, 109 

5 Loans and other receivables from current and former officers, directors, trustees, key 
employees, and highest compensated employees Complete Part II of 
Schedule L 

5 

6 Loans and other receivables from other d1squal1f1ed persons (as defined under 
section 4958(f)(l)), persons described 1n section 4958(c)(3)(B), and contributing 
employers and sponsoring organ1zat1ons of section 501(c)(9) voluntary employees' 

I/I 
benef1c1ary organ1zat1ons (see 1nstruct1ons) Complete Part II of Schedule L - 6 cJ) 

(,./'> 
7 Notes and loans receivable, net 7 I/> 

<( 
8 Inventories for sale or use 8 

9 Prepaid expenses and deferred charges 9 

10a Land, bu1ld1ngs, and equipment cost or other basis 
Complete Part VI of Schedule D 10a 15,490,468 

b Less accumulated deprec1at1on 10b 9,436,054 0 10c 6,054,414 

11 Investments-publicly traded securities 11 

12 Investments-other securities See Part IV, line 11 12 

13 Investments-program- related See Part IV, line 11 13 

14 Intangible assets 0 14 419,042,664 

15 Other assets See Part IV, line 11 0 15 1,067,099 

16 Total assets. Add lines 1through15 (must equal line 34) 558,739 16 512,556,882 

17 Accounts payable and accrued expenses 17 6,958,585 

18 Grants payable 18 383,646 

19 Deferred revenue 19 37,982,485 

20 Tax-exempt bond l1ab1l1t1es 20 

'I' 21 Escrow or custodial account l1ab1l1ty Complete Part IV of Schedule D 21 

.9! 22 Loans and other payables to current and former officers, directors, trustees, = key employees, highest compensated employees, and d1squal1f1ed -:.a 
Complete Part II of Schedule L 22 431,000,000 .;-.; persons 

::::l 23 Secured mortgages and notes payable to unrelated third parties 23 

24 Unsecured notes and loans payable to unrelated third parties 24 

25 Other l1ab1l1t1es (1nclud1ng federal income tax, payables to related third parties, 
and other l1ab1l1t1es not included on lines 17-24) Complete Part X of Schedule 
D 0 25 4,923,624 

26 Total liabilities. Add lines 17 through 25 0 26 481,248,340 

,fl Organizations that follow SFAS 117 (ASC 958), check here ~ p- and complete 
q_-. lines 27 through 29, and lines 33 and 34. u 
~ 27 Unrestricted net assets 551,582 27 30,894,204 .:::; 
-
.:::; 28 Temporarily restricted net assets 7, 157 28 414,338 ca 
;:: 29 Permanently restricted net assets 0 29 0 

::::! Organizations that do not follow SFAS 117 (ASC 958), check here ~ I and u.. 
'- complete lines 30 through 34. 
0 
,fl 30 Capital stock or trust principal, or current funds 30 
4_; 31 Pa1d-1n or capital surplus, or land, bu1ld1ng or equipment fund 31 ,fl 
,fl 

32 Retained earnings, endowment, accumulated income, or other funds 32 Ci 

4_; 33 Total net assets or fund balances 558,739 33 31,308,542 
z 

34 Total l1ab1l1t1es and net assets/fund balances 558,739 34 512,556,882 

Form 990 ( 2 O 1 2 ) 



Form 9 9 O ( 2 O 1 2 ) Page 12 
l!ifil!u Reconcilliation of Net Assets 

Check if Schedule O contains a response to any question 1n this Part XI . p-

1 Total revenue (must equal Part VIII, column (A), line 12) 
1 215,595,671 

2 Total expenses (must equal Part IX, column (A), line 25) 
2 1,345,373 

3 Revenue less expenses Subtract line 2 from line 1 
3 214 ,2 5 0 ,2 9 8 

4 Net assets or fund balances at beg1nn1ng of year (must equal Part X, line 33, column (A)) 
4 558,739 

5 Net unrealized gains (losses) on investments 
5 

6 Donated services and use offac1l1t1es 
6 

7 Investment expenses 
7 

8 P nor period adJustments 
8 

9 Other changes 1n net assets or fund balances (explain 1n Schedule O) 
9 -183,500,495 

10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33, 
column (B)) 10 31,308,542 

l:ai•~OJ Financial Statements and Reporting 
Check if Schedule O contains a response to any question 1n this Part XII . p-

Yes No 

1 Accounting method used to prepare the Form 990 I Cash P- Accrual I other 
If the organ1zat1on changed its method of accounting from a prior year or checked "Other," explain 1n 
Schedule O 

2a Were the organ1zat1on's f1nanc1al statements compiled or reviewed by an independent accountant? 2a No 

If'Yes,'check a box below to 1nd1cate whether the f1nanc1al statements forthe year were compiled or reviewed on 
a separate basis, consolidated basis, or both 

I Separate basis I Consolidated basis I Both consolidated and separate basis 

b Were the organ1zat1on's f1nanc1al statements audited by an independent accountant? 2b Yes 

If'Yes,'check a box below to 1nd1cate whether the f1nanc1al statements forthe year were audited on a separate 
basis, consolidated basis, or both 

P- Separate basis I Consolidated basis I Both consolidated and separate basis 

c If"Yes," to line 2a or 2b, does the organ1zat1on have a committee that assumes respons1b1l1ty for oversight of the 
audit, review, or comp1lat1on of its f1nanc1al statements and selection of an independent accountant? 2c Yes 

If the organ1zat1on changed either its oversight process or selection process during the tax year, explain 1n 
Schedule O 

3a As a result of a federal award, was the organ1zat1on required to undergo an audit or audits as set forth 1n the 
s Ing I e A u d It Act and 0 M B c I re u I a r A -1 3 3 7 3a No 

b If"Yes," did the organ1zat1on undergo the required audit or aud1ts7 If the organ1zat1on did not undergo the required 3b 
audit or audits, explain why 1n Schedule O and describe any steps taken to undergo such audits 

Form 990(2012) 



efile GRAPHIC rint - DO NOT PROCESS As Filed Data - DLN:93493319061743 

SCHEDULE A 
(Form 990 or 990EZ) 

OMB No 1545-0047 
Public Charity Status and Public Support 

Complete if the organization is a section 501(c)(3) organization or a section 
4947(a)(1) nonexempt charitable trust. 

2012 
Department of the Treasury 

Internal Revenue Service 
,... Attach to Form 990 or Form 990-EZ.,... See separate instructions. 

Open to Public 
Inspection 

Name of the organization Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

Reason for Public Charity Status (All organizations must complete this part.) See instructions. 
The organ1zat1on 1s not a private foundation because 1t 1s (For lines 1through11, check only one box) 

1 I A church, convention of churches, or assoc1at1on of churches described 1n section 170(b)(1)(A)(i). 

2 P- A school described 1n section 170(b)(1)(A)(ii). (Attach Schedule E ) 

3 I A hospital or a cooperative hospital service organ1zat1on described 1n section 170(b)(1)(A)(iii). 

4 I A medical research organ1zat1on operated 1n conJunct1on with a hospital described 1n section 170(b)(1)(A)(iii). Enter the 
hospital's name, city, and state 

5 I An organ1zat1on operated for the benefit of a college or un1vers1ty owned or operated by a governmental unit described 1n 

section 170(b)(1)(A)(iv). (Complete Part II ) 

6 I A federal, state, or local government or governmental unit described 1n section 170(b)(1)(A)(v). 

7 I An organ1zat1on that normally receives a substantial part of its support from a governmental unit or from the general public 
described 1n section 170(b)(1)(A)(vi). (Complete Part II ) 

8 I A community trust described 1n section 170(b)(1)(A)(vi) (Complete Part II ) 

9 I An organ1zat1on that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross 

receipts from act1v1t1es related to its exempt funct1ons-subJect to certain exceptions, and (2) no more than 331/3% of 

its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses 

acqu1 red by the orga n1zat1on after June 3 O, 19 7 5 See section 509(a)(2). (Complete Pa rt I II ) 

10 I An organ1zat1on organized and operated exclusively to test for public safety See section 509(a)(4). 

11 I An organ1zat1on organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of 
one or more publicly supported organ1zat1ons described 1n section 509(a)(l) or section 509(a)(2) See section 509(a)(3). Check 
the box that describes the type of supporting organ1zat1on and complete lines lle through llh 

a I Type I b I Type II c I Type III - Functionally integrated d I Type III - Non-functionally integrated 

e I By checking this box, I certify that the organ1zat1on 1s not controlled directly or 1nd1rectly by one or more d1squal1f1ed persons 
other than foundation managers and other than one or more publicly supported organ1zat1ons described 1n section 509(a)(l) or 
section 509(a)(2) 

f If the organ1zat1on received a written determ1nat1on from the IRS that 1t 1s a Type I, Type II, or Type III supporting organ1zat1on, 
check this box I 

g Since August 17, 2006, has the organ1zat1on accepted any gift or contribution from any of the 
following persons? 
(i) A person who directly or 1nd1rectly controls, either alone or together with persons described 1n (11) Yes No 

and (111) below, the governing body of the supported organ1zat1on7 11g(i) 

(ii) A family member of a person described 1n (1) above7 11g(ii) 

(iii) A 35% controlled entity of a person described 1n (1) or (11) above7 11g(iii) 

h Provide the following 1nformat1on about the supported organ1zat1on(s) 

(i) Name of (ii) EIN (iii) Type of (iv) Is the (v) Did you notify (vi) Is the (vii) A mount of 
supported organ1zat1on organ1zat1on 1n the organ1zat1on organ1zat1on 1n monetary 

organization (described on col (i) listed 1n 1n col (i) of your col (i) organized support 
lines 1- 9 above your governing support? 1n the U S 7 
or I RC section document? 

(see 
instructions)) 

Yes No Yes No Yes No 

Total 

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990EZ. Cat No 11285F ScheduleA(Form 990or 990-EZ)2012 
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1@111 Support Schedule for Organizations Described in Sections 170(b)(l)(A)(iv) and 170(b)(l)(A)(vi) 

(Complete only 1f you checked the box on line 5, 7, or 8 of Part I or 1f the organ1zat1on failed to qualify under 
Part III. If the organ1zat1on fails to qualify under the tests listed below, please complete Part III.) 

Section A. Public Support 
Calendar year (or fiscal year beginning 

in)..,._ 
1 Gifts, grants, contributions, and 

membership fees received (Do not 
include any "unusual 
grants") 

2 Tax revenues levied forthe 
organ1zat1on's benefit and either 
paid to or expended on its 
behalf 

3 The value of services or fac1l1t1es 
furnished by a governmental unit to 
the organ1zat1on without charge 

4 Total. Add lines 1 through 3 
5 The portion of total contributions 

by each person (other than a 
governmental unit or publicly 
supported organ1zat1on) included on 
line 1 that exceeds 2% of the 
amount shown on line 11, column 
(f) 

6 Public support. Subtract line 5 from 
line 4 

Section B. Tota Su..e.e_ort 
Calendar year (or fiscal year beginning 

in)..,._ 
7 Amounts from line 4 
8 Gross income from interest, 

d1v1dends, payments received on 
securities loans, rents, royalties 
and income from s1m1lar 
sources 

9 Net income from unrelated 
business act1v1t1es, whether or not 
the business 1s regularly earned 
on 

10 Other income Do not include gain 
or loss from the sale of capital 
assets (Explain 1n Part IV ) 

11 Total support (Add lines 7 through 
10) 

(a) 2008 (b) 2009 

(a) 2008 (b) 2009 

12 Gross receipts from related act1v1t1es, etc (see 1nstruct1ons) 

(c) 2010 (d)2011 (e)2012 (f) Total 

(c) 2010 (d)2011 (e)2012 (f) Total 

13 First five years. If the Form 990 1s for the organ1zat1on's first, second, third, fourth, or fifth tax year as a 50 l(c)(3) organ1zat1on, check 
this box and stop here ........................................... I 

Section C. Com utation of Public Su ort Percenta e 
14 Public support percentage for 2012 (line 6, column (f) d1v1ded by line 11, column (f)) 

15 Public support percentage for 2011 Schedule A, Part II, line 14 

14 

15 

16a 331/3°/osupport test-2012. If the organ1zat1on did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box 
and stop here. The organ1zat1on qual1f1es as a publicly supported organ1zat1on ..,.., 

b 331/3°/osupport test-2011. If the organ1zat1on did not check a box on line 13or16a, and line 15 1s 33 1/3% or more, check this 
box and stop here. The organ1zat1on qual1f1es as a publicly supported organ1zat1on ..,.., 

17a 10°/o-facts-and-circumstancestest-2012. If the organ1zat1on did not check a box on line 13, 16a, or 16b, and line 14 
1s 10% or more, and 1fthe organ1zat1on meets the "facts-and-circumstances" test, check this box and stop here. Explain 
1n Part IV how the organ1zat1on meets the "facts-and-circumstances" test The organ1zat1on qual1f1es as a publicly supported 
organ1zat1on ..,.., 

b 10°/o-facts-and-circumstances test-2011. If the orga n1zat1on did not check a box on 11 ne 13, 16 a, 16 b, or 1 7 a, and I 1ne 
15 1s 10% or more, and 1f the organ1zat1on meets the "facts-and-circumstances" test, check this box and stop here. 
Explain 1n Part IV how the organ1zat1on meets the "facts-and-circumstances" test The organ1zat1on qual1f1es as a publicly 
supported organ1zat1on ..,.., 

18 Private foundation. If the organ1zat1on did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see 
1nstruct1ons 

Schedule A (Form 990 or 990-EZ) 2012 
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M@IOM Support Schedule for Organizations Described in Section 509(a)(2) 
(Complete only 1f you checked the box on line 9 of Part I or 1f the organ1zat1on failed to qualify under 
Part II. If the organization falls to qualify under the tests listed below, please complete Part II.) 

s bl" s ect1on A. Pu IC up port 

Page 3 

Calendar year (or fiscal year beginning 
(a) 2008 (b) 2009 (c) 2O1 O (d) 2011 (e) 2012 (f) Total 

in)..,._ 

1 Gifts, grants, contributions, and 
membership fees received (Do not 
include any "unusual grants") 

2 Gross receipts from adm1ss1ons, 
mere ha nd1se sold or services 
performed, or fac1l1t1es furnished 1n 
any act1v1ty that 1s related to the 
organ1zat1on's tax-exempt 
purpose 

3 Gross receipts from act1v1t1es that 
are not an unrelated trade or 
business under section 513 

4 Tax revenues levied for the 
organ1zat1on's benefit and either 
paid to or expended on its 
behalf 

5 The value of services or fac1l1t1es 
furnished by a governmental unit to 
the organ1zat1on without charge 

6 Total. Add lines 1 through 5 

7a Amounts included on lines 1, 2, 
and 3 received from d1squa l1f1ed 
persons 

b Amounts included on lines 2 and 3 
received from other than 
d1squal1f1ed persons that exceed 
the greaterof$5,000 or1% of the 
amount on line 13 for the year 

c Add lines 7a and 7b 

8 Public support (Subtract line 7c 
from line 6 ) 

S IS ect1on B. Tota U_QQ_Ort 
Calendar year (or fiscal year beginning 

(a) 2008 (b) 2009 (c) 2O1 O (d) 2011 (e) 2012 (f) Total 
in)..,._ 

9 Amounts from line 6 

10a Gross income from interest, 
d1v1dends, payments received on 
securities loans, rents, royalties 
and income from s1m1lar 
sources 

b Unrelated business taxable 
income (less section 511 taxes) 
from businesses acquired after 
June 30, 1975 

c Add lines lOa and !Ob 

11 Net income from unrelated 
business act1v1t1es not included 
1n line !Ob, whether or not the 
business 1s regularly earned on 

12 Other income Do not include 
gain or loss from the sale of 
capital assets (Explain 1n Part 
IV ) 

13 Total support. (Add lines 9, lOc, 
11,and12) 

14 First five years. If the Form 990 1s for the organ1zat1on's first, second, third, fourth, or fifth tax year as a 50 l(c)(3) organ1zat1on, 
check this box and stop here ..,.., 

Section C. Com utation of Public Su ort Percenta e 
15 Public support percentage for 2012 (line 8, column (f) d1v1ded by line 13, column (f)) 

16 Public support percentage from 2011 Schedule A, Part III, line 15 

Section D. Com utation of Investment Income Percenta e 
17 Investment income percentage for 2012 (line lOc, column (f) d1v1ded by line 13, column (f)) 

18 Investment income percentage from 2011 Schedule A, Part III, line 17 

15 

16 

17 

18 

19a 33 1/3°/o support tests-2012. If the orga n1zat1on did not check the box on 11 ne 14, and 11 ne 15 1s more than 3 3 1/3%, and I 1ne 1 7 1s not 
more than 33 1/3%, check this box and stop here. The organ1zat1on qual1f1es as a publicly supported organ1zat1on ..,.., 

b 33 1/3°/o support tests-2011. If the organ1zat1on did not check a box on line 14 or line 19a, and line 16 1s more than 33 1/3% and line 18 
1s not more than 33 1/3%, check this box and stop here. The organ1zat1on qual1f1es as a publicly supported organ1zat1on ..,.., 

20 Private foundation. If the orga n1zat1on did not check a box on I 1ne 14, 19 a, or 19 b, check this box and see 1 nstruct1ons ..,.., 

Schedule A (Form 990 or 990-EZ) 2012 
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M@i(fM Supplemental Information. Complete this part to provide the explanations required by Part II, line 10; 
Part II, line 17a or 17b; and Part III, line 12. Also complete this part for any add1t1onal information. (See 
instructions . 

Facts And Circumstances Test 

Explanation 

Schedule A (Form 990 or 990-EZ) 2012 
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SCHEDULED 
(Form 990) Supplemental Financial Statements 

OMB No 1545-0047 

2012 
Department of the Treasury 

Internal Revenue Service 

~Complete if the organization answered "Yes," to Form 990, 
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b 

~Attach to Form 990. ~See separate instructions. 

Open to Public 
Inspection 

Name of the organization Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

1 

2 

3 

4 

5 

20-8091013 

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete 1f the 
org_a rnzat1on a nswe re Yes to Form Pa rt IV ine d " 990 I 6 

(a) Donor advised funds (b) Funds and other accounts 

Total number at end of year 

Aggregate contributions to (during year) 

Aggregate grants from (during year) 

Aggregate value at end of year 

Did the organ1zat1on inform all donors and donor advisors 1n writing that the assets held 1n donor advised 
funds are the organ1zat1on's property, subJect to the organ1zat1on's exclusive legal control? Ives 

6 Did the organ1zat1on inform all grantees, donors, and donor advisors 1n writing that grant funds can be 
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose 
conferring 1mperm1ss1ble private benef1t7 I Yes 

l@iil Conservation Easements. Complete 1f the organ1zat1on answered "Yes" to Form 990, Part IV, line 7. 

1 Purpose(s) of conservation easements held by the organ1zat1on (check all that apply) 

I Preservation of land for public use (e g, recreation or education) I Preservation of an historically important land area 

I Protection of natural habitat I Preservation ofa cert1f1ed historic structure 

I Preservation of open space 

2 Complete lines 2a through 2d 1fthe organ1zat1on held a qual1f1ed conservation contribution 1n the form ofa conservation 
easement on the last day of the tax year 

a Total number of conservation easements 

b Total acreage restricted by conservation easements 

c Number of conservation easements on a cert1f1ed historic structure included 1n (a) 

d Number of conservation easements included 1n (c) acquired after 8/17 /06, and not on a 
historic structure listed 1n the National Register 

Held at the End of the Year 

2a 

2b 

2c 

2d 

3 Number of conservation easements mod1f1ed, transferred, released, ext1ngu1shed, or terminated by the organ1zat1on during 

the tax year~-------

4 Number of states where property subJect to conservation easement 1s located ~-------

5 Does the organ1zat1on have a written policy regarding the periodic monitoring, 1nspect1on, handling of v1olat1ons, and 
enforcement of the conservation easements 1t holds7 I Yes 

6 Staff and volunteer hours devoted to monitoring, 1nspect1ng, and enforcing conservation easements during the year 

~--------
7 A mount of expenses incurred 1n monitoring, 1nspect1ng, and enforcing conservation easements during the year 

8 

~ $ ----------
Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4 )(B)(1) 
and section 170(h)(4 )(B)(11)7 Ives 

9 In Part XIII, describe how the organ1zat1on reports conservation easements 1n its revenue and expense statement, and 
balance sheet, and include, 1f applicable, the text of the footnote to the organ1zat1on's f1nanc1al statements that describes 
the organ1zat1on's accounting for conservation easements 

1@101 Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 
Complete 1f the organization answered "Yes" to Form 990, Part IV, line 8. 

la If the organ1zat1on elected, as permitted under SFAS 116 (ASC 958), not to report 1n its revenue statement and balance sheet 
works of art, historical treasures, or other s1m1lar assets held for public exh1b1t1on, education, or research 1n furtherance of public 
service, provide, 1n Part XIII, the text of the footnote to its f1nanc1al statements that describes these items 

b If the organ1zat1on elected, as permitted under SFAS 116 (ASC 958), to report 1n its revenue statement and balance sheet 
works of art, historical treasures, or other s1m1lar assets held for public exh1b1t1on, education, or research 1n furtherance of public 
service, provide the following amounts relating to these items 

(i) Revenues included 1n Form 990, Part VIII, line 1 

(ii) Assets included 1n Form 990, Part X 

~ $ --------­

~ $ ---------
2 If the organ1zat1on received or held works of art, historical treasures, or other s1m1lar assets for f1nanc1al gain, provide the 

following amounts required to be reported underSFAS 116 (ASC 958) relating to these items 

a Revenues included 1n Form 990, Part VIII, line 1 

b Assets included 1n Form 990, Part X 

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 52283D 

~ $ --------­

~ $ 
Schedule D (Form 990) 2012 
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l@IOj Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (contmued) 

3 Using the organ1zat1on's acqu1s1t1on, accession, and other records, check any of the following that are a s1gn1f1cant use of its 
collection items (check all that apply) 

a I Public exh1b1t1on 

b I Scholarly research 

c I Preservation for future generations 

d 

e 

I Loan or exchange programs 

I Other 

4 P rov1de a description of the organ1zat1on's collections and explain how they further the organ1zat1on's exempt purpose 1n 
Part XIII 

5 During the year, did the organ1zat1on sol1c1t or receive donations of art, historical treasures or other s1m1lar 
assets to be sold to raise funds rather than to be ma1nta1ned as part of the organ1zat1on's collect1on7 I Yes 

l@i(fj Escrow and Custodial Arrangements. Complete 1f the organ1zat1on answered "Yes" to Form 990, 
Part IV, line 9, or reported an amount on Form 990, Part X, line 21. 

la Is the organ1zat1on an agent, trustee, custodian or other 1ntermed1ary for contributions or other assets not 
1 n c I u de d on Form 9 9 O, Pa rt X 7 

b If "Yes," explain the arrangement 1n Part XIII and complete the following table 

c Beg1nn1ng balance le 

d Add1t1ons during the year ld 

e D1stribut1ons during the year le 

f Ending balance lf 

2a Did the organ1zat1on include an amount on Form 990, Part X, line 217 

b If"Yes," explain the arrangement 1n Part XIII Check here 1fthe explanation has been provided 1n Part XIII 

~ Endowment Funds. Com_p_lete 1f the oi:g_arnzat1on answered "Yes" to Form 990 Pa rt IV 

Ives 

Amount 

Ives 

line 10. 

I No 

r 
(a)Current year (b )Prior year b ( c )Two yea rs back (d)Three years back (e)Four years back 

la Beg1nn1ng of year balance 

b Contributions 

c Net investment earnings, gains, and losses 

d Grants or scholarships 

e Other expenditures for fac1l1t1es 
and programs 

f Adm1n1strat1ve expenses 

g End of year balance 

2 Provide the estimated percentage of the current year end balance (line lg, column (a)) held as 

a Board designated or quasi-endowment~ 

b Permanent endowment~ 

c Temporarily restricted endowment~ 

The percentages 1n lines 2a, 2b, and 2c should equal 100% 

3a Are there endowment funds not 1n the possession of the organ1zat1on that are held and adm1n1stered for the 
organ1zat1on by 

(i) unrelated organ1zat1ons 

(ii) related organ1zat1ons 

b If"Yes" to 3a(11), are the related organ1zat1ons listed as required on Schedule R7 

4 Describe 1n Part XIII the intended uses of the organ1zat1on's endowment funds 

~ Land.L Buildin_g_s..L. and E_g_u~ment. See Form 990 Part X..L. line 10. 

Yes No 

[ 3a(i) 

[ 3a(ii) 

3b 

Description of property (a) Cost or other (b )Cost or other (c) Accumulated (d) Book value 
basis (investment) basis (other) deprec1at1on 

la Land 

b Bu1ld1ngs 

c Leasehold improvements 2,157,241 1,590,280 566,961 

d Equipment 13,333,227 7,845, 774 5,487,453 

e Other 

Total. Add lines la through le (Column (d) must equal Form 990, Part X, column (B), !me 10(c).) ~ 6,054,414 

Schedule D (Form 990) 2012 
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l_;,filj__ ill T t_tj Investments Other Securities. See Form 990 Part X line 12. 
(a) Description of security or category (b)Book value (c) Method of valuation 

(1nclud1ng name of security) Cost or end-of-year market value 

(1 )F1nanc1al derivatives 

(2)Closely-held equity interests 

Other 

Total. (Column (b) must equal Fol7Tl 990, Part X, col (8) /me 12) ~ 

~ Investments Pro_g_ram Related. See Form 990 Part X line 13. 
(a) Description of investment type (b) Book value (c) Method of valuation 

Cost or end-of-year market value 

Total. (Column (b) must equal Fol7Tl 990, Part X, col (8) /me 13) ~ 

~ Other Assets. See Form 990 Part X line 15. 
(a) Description (b) Book value 

Total. (Column (b) must equal Form 990, Part X, col.(B) l1ne 15.) . ~ 

~- Other Liabilities. See Form 990 Part X line 25. 
1 (a) Description of l1ab1l1ty (b) Book value 

Federal income taxes 

EXCESS STUDENT FUNDS 1,952,584 

DEFERRED RENT 2,971,040 

Total. (Column (b) must equal Fol7Tl 990, Part X, col (8) /me 25) ~ 4,923,624 

2. Fin 48 (ASC 740) Footnote In Part XIII, provide the text of the footnote to the organ1zat1on's f1nanc1al statements that reports the 
organ1zat1on's l1ab1l1ty for uncertain tax pos1t1ons under FIN 48 (ASC 740) Check here 1fthe text of the footnote has been provided 1n 
Part XIII f7 

Page 3 
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~·=·-- Reconciliation of Revenue ~er Audited Financial Statements With Revenue_.e_er Return 
1 Total revenue, gains, and other support per audited f1nanc1al statements 1 10 ,44 8 ,4 5 8 

2 Amounts included on line 1 but not on Form 990, Part VIII, line 12 

a Net unrealized gains on investments 2a 

b Donated services and use offac1l1t1es 2b 

c Recoveries of prior year grants 2c 

d Other (Describe 1n Part XIII ) 2d 

e Add lines 2a through 2d 2e 0 

3 Subtract line 2e from line 1 3 10 ,44 8 ,4 5 8 

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 

a Investment expenses not included on Form 990, Part VIII, line 7b l 4a l 
b Other (Describe 1n Part XIII ) 4b 205,147,213 

c Add lines 4a and 4b 4c 205,147,213 

5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part I, line 12) 5 215,595,671 

l:fili•:OJ Reconciliation of Ex_Q_enses _Q_er Audited Financial Statements With Ex_Q_enses _Q_er Return 
1 Total expenses and losses per audited f1nanc1al statements 1 949,936 

2 Amounts included on line 1 but not on Form 990, Part IX, line 25 

a Donated services and use offac1l1t1es 2a 

b Prior year adJustments 2b 

c Other losses 2c 

d Other (Describe 1n Part XIII ) 2d 

e Add lines 2a through 2d 2e 0 

3 Subtract line 2e from line 1 3 949,936 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 

a Investment expenses not included on Form 990, Part VIII, line 7b l 4a l 
b Other (Describe 1n Part XIII ) 4b 39 5,437 

c Add lines 4a and 4b 4c 395 ,4 37 

5 Total expenses Add I 1 n es 3 and 4c. (Th 1 s must e qua I Form 9 9 O, Pa rt I, I 1 n e 18 ) 5 1,345,373 

~=uti1 Su~lemental Information 

Complete this part to provide the descriptions required for Part II, lines 3, 5, and 9, Part III, lines la and 4, Part IV, lines 1 band 2b, 
Part V, line 4, Part X, line 2, Part XI, lines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any add1t1onal 
1nformat1on 

[ Ident1f1er Return Reference Explanation ] 
DESCRIPTION OF UNCERTAIN PART X, LINE 2 THE ORGANIZATION'S FORM 990, RETURN OF 
TAX POSITIONS UNDER FIN 48 ORGANIZATION EXEMPT FROM INCOME TAX, FOR THE 

YEARS ENDING DECEMBER 31,2012, 2011, 2010, AND 
2009 ARE SUBJECT TO EXAMINATION BY THE IRS, 
GENERALLY FOR THREE YEARS AFTER THEY WERE FILED 
GENERALLY ACCEPTED ACCOUNTING PRINCIPLES 
REQUIRE TAX EFFECTS FROM UNCERTAIN TAX POSITION 
TO BE RECOGNIZED IN THE FINANCIAL STATEMENT ONLY 
IF THE POSITION IS MORE LIKELY THAN NOT TO BE 
SUSTAINED IF THE POSITION WERE TO BE CHALLENGED 
BY A TAXING AUTHORITY THE ASSESSMENT OF THE TAX 
POSITION IS BASED SOLEY ON THE TECHINCAL MERITS 
0 F THE PO SIT ION, WIT HO UT REGA RD TO THE 
LIKELIHOOD THAT THE TAX POSITION MAY BE 
CHALLENGED IF AN UNCERTAIN TAX POSITION MEETS 
THE MORE-LIKLEY-THAN-NOT THRESHOLD, THE LARGEST 
AMOUNT OF TAX BENEFIT THAT IS GREATER THAN 50% 
LIKELY TO BE RECOGNIZED UPON ULTIMATE SETTLEMENT 
WITH THE TAXING AUTHORITY IS RECORDED THE 
ORGANIZATION'S PRIMARY TAX POSITIONS RELATE TO 
ITS STATUS AS A NOT-FOR-PROFIT ENTITY EXEMPT FROM 
INCOME TAXES AND CLASSIFICATION OF ACTIVITIES 
RELATED TO ITS EXEMPT PURPOSE MANAGEMENT HAS 
EVALUATED THE TAX POSITIONS REFLECTED IN THE 
ORGANIZATION'S TAX FILING AND DOES NOT BELIEVE 
THAT ANY MATERIAL UNCERTAIN TAX POSITIONS EXIST 

PART XI, LINE 4B - OTHER DONATED ACCOUNTS RECEIVABLE AND DONATED 
ADJUSTMENTS ASSETS NOT INCLUDED FOR GAAP 205,147,213 

PART XII, LINE 4B - OTHER PROGRAM EXPENSES FOR ONE DAY AFTER MERGER NOT 
ADJUSTMENTS INCLUDED PER GAAP STANDARDS 395,437 

Schedule D (Form 990) 2012 
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SCHEDULE E 
(Form 990 or 990-EZ) Schools OMB No 1545-0047 

Department of the Treasury 

Internal Revenue Service 

.. complete if the organization answered "Yes" to Form 990, Part IV, line 13, 

or Form 990-EZ, Part VI, line 48. 

.,_ Attach to Form 990 or Form 990-EZ. 

2012 
Open to Public 
Inspection 

Name of the organ1zat1on Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

1 Does the organ1zat1on have a racially nond1scrim1natory policy toward students by statement 1n its charter, bylaws, 

other governing instrument, or 1n a resolution of its governing body7 

2 Does the organ1zat1on include a statement of its racially nond1scrim1natory policy toward students 1n all its 
brochures, catalogues, and other written commun1cat1ons with the public dealing with student adm1ss1ons, 

programs, and scholarsh1ps7 

3 Has the organ1zat1on publ1c1zed its racially nond1scrim1natory policy through newspaper or broadcast media during 
the period of sol1c1tat1on for students, or during the reg1strat1on period 1f 1t has no sol1c1tat1on program, 1n a way 

that makes the policy known to all parts of the general community 1t serves? If"Yes," please describe If"No," 

please explain If you need more space use Part II 

4 Does the organ1zat1on ma1nta1n the follow1ng7 

a Records 1nd1cat1ng the racial compos1t1on of the student body, faculty, and adm1n1strat1ve staff7 

b Records documenting that scholarships and other f1nanc1al assistance are awarded on a racially nond1scrim1natory 

bas1s7 

c Copies of all catalogues, brochures, announcements, and other written commun1cat1ons to the public dealing 

with student adm1ss1ons, programs, and scholarsh1ps7 

d Copies of all material used by the organ1zat1on or on its behalf to sol1c1t contribut1ons7 

If you answered "No" to any of the above, please explain If you need more space, use Part II 

S Does the organ1zat1on d1scrim1nate by race 1n any way with respect to 

a Students' rights or priv11eges7 

b Adm1ss1ons pol1c1es7 

c Employment of faculty or adm1n1strat1ve staff7 

d Scholarships or other f1nanc1al ass1stance7 

e Educational pol1c1es7 

f Use offac1l1t1es7 

g Athletic programs? 

h Other extracurricular act1v1t1es7 

If you answered "Yes" to any of the above, please explain If you need more space, use Part II 

6a Does the organ1zat1on receive any f1nanc1al aid or assistance from a governmental agency? 
b Has the organ1zat1on's right to such aid ever been revoked or suspended? 

If you answered "Yes" to either line 6a or line 6b, explain on Part II 

7 Does the organ1zat1on certify that 1t has complied with the applicable requirements of sections 4 01through4 05 

of Rev Proc 75-50, 1975-2 CB 587, covering racial nond1scrim1nat1on7 If"No," explain on Part II 

YES NO 

1 Yes 

2 Yes 

3 Yes 

4a Yes 

4b Yes 

4c Yes 

4d Yes 

Sa No 

Sb No 

Sc No 

Sd No 

Se No 

Sf No 

Sg No 

Sh No 

6a Yes 

6b No 

7 Yes 

Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 500850 Schedule E (Form 990 or 990-EZ) 2012 



Sch e du I e E (Form 9 9 O or 9 9 O E Z) 2 O 1 2 page 2 

l!ifilli Supplemental Information. Complete this part to provide the explanations required by Part I, lines 3, 4d, Sh, 6b, and 7, as 
applicable Also complete this part to provide any other add1t1onal 1nformat1on (see 1nstruct1ons) 

Identifier Return Explanation 
Reference 

EXR._ANA TION OF SCHEDULEE, SEE SCHEDULE 0 
NONDISCRIMINATORY RJLICY PART I, LINE 3 
PUBLICATION 

EXR._ANA TION OF SCHEDULEE, THE COLLEGES PARTICIPATE IN THE TITLE IV FEDERAL FINANCIAL AID PROGRAM THAT 
GOVERNMENT FINANCIAL PART I, LINE6 INCLUDES FEDERAL PELL GRANTS, FEDERAL PARENT LOANS FOR UNDERGRADUATE 
ASSISTANCE STUDY, THE FEDERAL SUPR._EMENTAL EDUCATIONAL OPRJRTUNITY GRANT, AND THE 

FEDERAL DIRECT STUDENT LENDING PROGRAM 

Schedule E (Form 990 or 990-EZ) 2012 



efile GRAPHIC rint - DO NOT PROCESS As Filed Data - DLN:93493319061743 

Schedule I 
(Form 990) 

Department of the Treasury 
Internal Revenue Service 
Name of the organ1zat1on 

Grants and Other Assistance to Organizations, 
Governments and Individuals in the United States 

Complete if the organization answered "Yes," to Form 990, Part IV, line 21 or 22. 
..,_Attach to Form 990 

CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

General Information on Grants and Assistance 

1 

OMB No 1545-0047 

2012 
Open to Public 

Inspection 
Employer identification number 

20-8091013 

Does the organ1zat1on ma1nta1n records to substantiate the amount of the grants or assistance, the grantees' el1g1b1l1ty for the grants or assistance, and 
the selection criteria used to award the grants or ass1stance7. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

Describe 1n Part IV the organ1zat1on's procedures for monitoring the use of grant funds 1n the U n1ted States 

P-ves I No 

2 

l@iil Grants and Other Assistance to Governments and Organizations in the United States. Complete 1f the organ1zat1on answered "Yes" to 
Form 990, Part IV, line 21, for any rec1p1ent that received more than $5,000. Part II can be duplicated 1f add1t1onal space 1s needed. 

(a) Name and address of (b)EIN (c) IRC Code section (d) A mount of cash (e) A mount of non-
organ1zat1on 1f applicable grant 

or government 

(l)THE AYN RAND 22-2570926 501(C)3 3 55 ,000 
INSTITUTE - THE CENTER 
FOR THE ADVANCEMENT 
0 F 0 BJECTIVISM 
2121 ALTON PARKWAY 
SUITE 250 
IRVINE, CA 92606 

(2)TRUSTEES OF TUFTS 04-2103634 501(C)3 100 ,000 
COLLEGE 
169 HOLLAND STREET 
SOMMERVILLE, MA 02144 

2 

3 

Enter total number of section 501 (c)(3) and government organ1zat1ons listed 1n the line 1 table. 

Enter total number of other organ1zat1ons listed 1n the line 1 table. 

cash 
assistance 

(f) Method of 
valuation 

(book, FMV, appraisal, 
other) 

N/A 

N/A 

(g) Description of 
non-cash assistance 

N/A 

N/A 

... 
.... 

(h) Purpose of grant 
or assistance 

TO FURTHER THE 
IMPORTANCE OF 
CAPITALISM IN THE 
UNITED STATES 
AND IN THE WORLD 

TO FURTHER THE 
IMPORTANCE OF 
CAPITALISM IN THE 
UNITED STATES 
AND IN THE WORLD 

2 

0 

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No SOOSSP Schedule I (Form 990) 2012 



Sch e du I e I (Form 9 9 O ) 2 O 1 2 pa e 2 
Grants and Other Assistance to Individuals in the United States. Complete 1f the organ1zat1on answered "Yes" to Form 990, Part IV, line 22. 
Part III can be duplicated 1f add1t1onal space 1s needed. 

(a)Type of grant or assistance (b)N umber of 
rec1p1ents 

L:.iill.)lJ Su.E.e_lemental Information. 

(c)Amount of 
cash grant 

(d)A mount of 
non-cash assistance 

(e)Method of valuation 
(book, 

FMV, appraisal, other) 

Com_Q_lete th1s_Q_art to_.2.!"ov1de the 1nformat1on re_g_u1red 1n Part I line 2 Part III columnl_bj, and al!Y.other add1t1onal 1nformat1on 

Identifier Return Reference Explanation 

(f)Descnpt1on of non-cash assistance 

PROCEDURE FOR 
MONITORING GRANTS 
IN THEUS 

PART I, LINE 2 SCHEDULE I, PART I, LINE 2 THE BOARD OF DIRECTORS MONITOR USE OF ALL GRANTS 

Schedule I (Form 990) 2012 

J 



efile GRAPHIC rint - DO NOT PROCESS As Filed Data -

Schedule L 
(Form 990 or 990-EZ) 

Department of the Treasury 

Internal Revenue Service 

Transactions with Interested Persons 
~Complete if the organization answered 

"Yes" on Form 990, Part IV, lines 2Sa, 2Sb, 26, 27, 28a, 28b, or 28c, 
or Form 990-EZ, Part V, line 38a or 40b. 

~Attach to Form 990 or Form 990-EZ. ~See separate instructions. 

DLN:93493319061743 

OMB No 1545-0047 

2012 
Open to Public 

Inspection 

Name of the organ1zat1on Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organ1zat1ons only). 
Complete 1fthe organ1zat1on answered "Yes" on Form 990 Part IV line 25a or 25b or Form 990-EZ Part V line 40b 

' ' ' ' ' 
1 (a) Name of d1squal1f1ed person (b) Relat1onsh1p between d1squal1f1ed (c) Description of transaction (d) C orrected7 

person and organ1zat1on Yes I No 

2 Enter the amount of tax incurred by organ1zat1on managers or d1squal1f1ed persons during the year under section 
4958 • ,... $ 

3 Enterthe amount of tax, 1fany, on line 2, above, reimbursed by the organ1zat1on. ,... $ 

IQffiiii Loans to and/or From Interested Persons. 
Complete 1f the organ1zat1on answered "Yes" on Form 99 0-EZ, Part V, line 3 Sa, or Form 99 O, Part IV, line 2 6, or 1f the 
org_an1zat1on re_Q_orted an amount on Form 990 Part X line 5 6 or22 

(a) Name of (b) (c) Purpose of (d) Loan to (e)O rig1nal (f)Balance due (g) In (h) (i)Written 
interested Relat1onsh1p loan or from the principal default? Approved agreement? 

person with organ 1zat1on7 amount by board or 
organ1zat1on comm1ttee7 

To From Yes No Yes No Yes No 

(!)CARL MEMBER SEE x 431,000,000 431,000,000 No Yes Yes 
BARNEY SCHEDULE 0 

FOR 
EXP LA NAT I 0 N 

Total ,... $ 4 3 1 ,0 0 0 ,0 0 0 

l..:.filO.llJ Grants or Assistance Benefitting Interested Persons. 
Complete 1f the organization answered "Yes" on Form 990, Part IV, line 27. 

(a) Name of interested (b) Relat1onsh1p between (c) A mount of assistance (d) Type of assistance (e) Purpose of assistance 
person interested person and the 

organ 1zat1 on 

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 50056A Schedule L (Form 990 or 990-EZ) 2012 



Sch e du I e L (Form 9 9 O or 9 9 O - E Z) 2 O 1 2 Page 2 
l!ifil(fJ Business Transactions Involving Interested Persons. 

I f h d II Com_Qlete 1 t e oi-g_a rnzat1on a nswe re Yes on Form 990 Part IV me 28a 28 b or 28c. 
(a) Name of interested person (b) Relat1onsh1p (c) Amount of (d) Description of transaction (e) Sharing 

between interested transaction of 
person and the organ1zat1on's 

organ1zat1on revenues? 

Yes No 

(1) CARL BARNEY CHAIRMAN/DI RECTO R/M EMBER 4 3 1 ,0 0 0 ,0 0 0 NOTE PAYABLE IN No 
AND NOTE HOLDER CONNECTION WITH 

MERGER OF STEVENS-
HENAGER COLLEGE, INC, 
CO LLEGEAM ERICA 
SERVICES, AND 
CO LLEGEAM ERICA 
ARIZONA, INC WITH AND 
INTO THE ORGANIZATION 
IN A BARGAIN SALE 
TRANSACTION 

(2) CARL BARNEY CHAIRMAN/DI RECTO R/M EMBER 17 ,497 CARL BARNEY OWNS THREE No 
AND REAL PROPERTY DISREGARDED ENTITIES 
LESSOR WHICH LEASE REAL 

PROPERTY TO THE 
ORGANIZATION FOR 
COMMERCIALLY 
REASONABLE AMOUNTS 
VERIFIED BY THIRD 
PARTIES (AMOUNT OF 
TRANSACTION REPORTED 
REFLECTS ONE DAYS RENT 
BASED ON THE MERGER 
TRANSACTION DATE OF 
DECEMBER 31, 2012) 

~ Supplemental Information 
Com lete this art to rov1de add1t1onal 1nformat1on for res uest1ons on Schedule L see 1nstruct1ons 

Identifier Return Reference Explanation 

Schedule L (Form 990 or 990-EZ) 2012 



efile GRAPHIC rint - DO NOT PROCESS As Filed Data - DLN:93493319061743 

SCHEDULEM 
(Form 990) 

Department of the Treasury 

Internal Revenue Service 

Noncash Contributions 

..-Complete if the organizations answered "Yes" on Form 
990, Part IV, lines 29 or 30. 

..- Attach to Form 990. 

OMB No 1545-0047 

2012 
Open to Public 

Ins ection 
Name of the organ1zat1on Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

Types of Property 

(a) (b) (c) (d) 
Check Number of contributions Noncash contribution 

1f or items contributed amounts reported on 
Method of determ1n1ng 

noncash contribution amounts 

1 Art-Works of a rt 

2 Art-Historical treasures 

3 Art-Fractional interests 

4 Books and publ1cat1ons 

5 Clothing and household 
goods 

6 Cars and other vehicles 

7 Boats and planes • 

8 Intellectual property 

9 Securit1es-Publ1cly traded 

10 Securities-Closely held stock 

11 Securit1es-Partnersh1p, LLC, 
or trust interests 

12 Securit1es-M 1scellaneous 

13 Q ual1f1ed conservation 
contribut1on-H 1storic 
structures 

14 Q ual1f1ed conservation 
contribut1on-O ther • 

15 Real estate-Res1dent1al 

16 Real estate-Commercial 

17 Real estate-Other 

18 Col lect1 bles 

19 Food inventory 

20 Drugs and med1ca I suppl 1es 

21 Taxidermy 

22 Historical artifacts 

23 Sc1ent1f1c specimens 

24 Archeolog1cal artifacts 

ACCOUNTS 

applicable Form 990, Part VIII, line 
lg 

25 Other.- (RECEIVABLE) 

100%0F 

x 4 24,225,000 APPRAISAL 

THE 
COMPANY 

26 0 ther ..- (ASSETS ) x 5 180,922,213 APPRAISAL 

27 Other.-( _____ ) 

28 Other.- ( ) 

29 Number of Forms 8 28 3 received by the organ1zat1on during the tax year for contributions 
for which the organ1zat1on completed Form 8283, Part IV, Do nee Acknowledgement 29 

30a During the year, did the organ1zat1on receive by contribution any property reported 1n Part I, lines 1-28 that 1t 

must hold for at least three years from the date of the 1n1t1al contribution, and which 1s not required to be used 

for exempt purposes for the entire holding period7 

b If"Yes," describe the arrangement 1n Part II 

31 Does the organ1zat1on have a gift acceptance policy that requires the review of any non-standard contribut1ons7 

32a Does the organ1zat1on hire or use third parties or related organ1zat1ons to sol1c1t, process, or sell noncash 

contribut1ons7 

b If"Yes," describe 1n Part II 

33 If the organ1zat1on did not report an amount 1n column (c) for a type of property for which column (a) 1s checked, 

describe 1n Part II 

9 

Yes No 

30a No 

31 Yes 

32a No 

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 51227J Schedule M (Form 990) (2012) 



Schedule M (Form 990) (2012) Page 2 

MiifiliM Supplemental Information. Complete this part to provide the information required by Part I, lines 30b, 
32b, and 33, and whether the organ1zat1on 1s reporting in Part I, column (b), the number of contributions, the 
number of items received or a combination of both. Also com_Q_lete this _Q_art for an_y_ add1t1onal information. 

l Ident1f1er 

METHOD FOR DETERMINING 
NUMBER OF CONTRIBUTORS 

Return Reference 

PART I, COLUMN (B) 

Explanation J 
LINE 25 - THE ORGANIZATION RECEIVED A DONATION OF 
100% OF THE ASSETS OF FIVE CORPORATIONS IN 
CONNECTION WITH A MERGER TRANSACTION ON 
DECEMBER 31, 2012 LINE 26 -THE ORGANIZATION 
RECEIVED A DONATION OF ACCOUNTS RECEIVABLE 
FROM FOUR DONORS THE ACCOUNTS RECEIVABLE 
INCLUDE MULTIPLE SEPARATE ACCOUNTS 

Schedule M (Form 990) (2012) 



efile GRAPHIC rint - DO NOT PROCESS As Filed Data - DLN:93493319061743 

SCHEDULE 0 
(Form 990 or 990-EZ) 

Department of the Treasury 

Internal Revenue Service 

Name of the organ1zat1on 

Supplemental Information to Form 990 or 990-EZ 

Complete to provide information for responses to specific questions on 
Form 990 or to provide any additional information. 

~Attach to Form 990 or 990-EZ. 

OMB No 1545-0047 

2012 

Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

Identifier Return Explanation 
Reference 

NEW FORM990, EFFECTIVE DECEMBER 31, 2012, THE PRINCIPAL FUNCTION OF THE ORGANIZATION HAS BEEN THE 
PROGRAM PART Ill, LINE PRESENTATION OF FORMAL INSTRUCTION AND EACH OF THE COLLEGES, STEVENS-HENAGER COLLEGE, 
SERVICES 2 COLLEGEAMERICA ARIZONA, COLLEGEAMERICA DENVER AND CALIFORNIA COLLEGE SAN DIEGO, 

MAINTAINS A REGULAR FA CUL TY AND CURRICULUM AND HAS A REGULARLY ENROLLED BODY OF PUPILS 
IN A TIENDANCE AT THE PLACE WHERE ITS EDUCATIONAL ACTIVITIES ARE REGULARLY CARRIED ON 



Identifier Return Explanation 
Reference 

CHANGES IN FORM990, EFFECTIVE DECEMBER 31, 2012, THE NEW PROGRAM SERVICES DESCRIBED IN PART Ill, QUESTION 2, ARE THE 
PROGRAM PART Ill, LINE PRIMARY PROGRAM SERVICES THE NON-COLLEGE OR UNIVERSITY ACTIVITIES PREVIOUSLY CARRIED ON 
SERVICES 3 BY THE ORGANIZATION (PRINCIPALLY GRANT-MAKING TO SECTION 501 ( C)( 3) ORGANIZATIONS) WILL BE DE 

MINIMIS RELATIVE TO THE SUBSTANTIAL ACTIVITIES AND OPERATIONS OF THE COLLEGES (STEVENS-
HENAGER COLLEGE, COLLEGEAMERICA ARIZONA, COLLEGEAMERICA DENVER AND CALIFORNIA COLLEGE 
SAN DIEGO), AND IN ANY CASE WILL BE MERELY INCIDENTAL TO THE FURTHERANCE OF THE 
ORGANIZATION'S PRIMARY EDUCATIONAL ACTIVITIES AND PURPOSE 



Identifier 

EXR._ANA TION OF 
RJBLICIZING 
NONDISCIMINA TION 
RJLICY 

Return 
Reference 

SCHEDULE 
E, PART I, 
ITEM3 

Explanation 

1 THE ORGANIZATION'S NONDISCRIMINATION RJLICY CAN BE FOUND UNDER "TITLE IX AND VI OF THE 
CIVIL RIGHTS ACT' OF ITS PRINCIPAL RJBLICATION, THE CATALOGUE, FOR EACH COLLEGE, 
STEVENS-HENAGER COLLEGE, COLLEGEAMERICA DENVER, COLLEGEAMERICA ARIZONA, AND 
CALIFORNIA COLLEGE SAN DIEGO 2 THE COLLEGES HA VE RJBLISHED A NOTICE OF ITS 
NONDISCRIMINATION RJLICY IN THE FOLLOWING NEWSPAPERS OF GENERAL CIRCULATION THAT 
COLLECTIVELY SERVE ALL RACIAL SEGMENTS OF THE COMMUNITY IN ACCORDANCE WITH REVENUE 
PROCEDURE75-50 STEVENS HENAGER COLLEGE STANDARD-EXAMINER, PAGEC-7 (1/17/2013), THE 
SPECTRUM, PAGE D-6 ( 1/18/2013), DAILY HERALD, C-11 ( 1/18/2013), DESEREf NEWS, PAGE B-4 
(1/17/2013), THE SALT LAKE TRIBUNE, B-3 (1/17/2013), PART REGISTER, PAGE D-10 (1/18/2013), AND 
THE IDAHO STATESMAN, PAGEA-10 (1/23/2013), COLLEGEAMERICA DENVER THE TRIBUNE, PAGED-
2 (1/17/2013), THE COLORADO SPRINGS GAZETTE, PAGEA-4 (1/17/2013), THE DENVER RJST, PAGE 
B-12 (1/17/2013), FORT COLLINS COLORADOAN, PAGE B-6 (1/18/2013), AND WYOMING TRIBUNE 
EAGLE, PAGEC-4 (1/18/2013), COLLEGEAMERICA ARIZONA THE HERALD JOURNAL, PAGEB-9 
(1/17/2013), THE ARIZONA DAILY SUN, PAGEC-4 (1/18/2013), AND THE ARIZONA RERJBLIC, PAGEC-
7 ( 1/22/2013), AND CALIFORNIA COLLEGE SAN DIEGO NORTH COUNTY TIMES, PAGE 15 ( 1/18/2013) 
AND U-T SAN DIEGO, PAGEC-5 (1/18/2013) 



Identifier Return Explanation 
Reference 

NOTIFICATION TO FORM990, PRIOR TO THE DECEMBER 31, 2012 (THE "EFFECTIVE DATE'), THE COLLEGES WERE OPERA TED BY 
DONOR OF THE PARTV, STEVENS-HENAGER COLLEGE, INC, A UTAH CORPORATION ("STEVENS-HENAGER COLLEGE') AND 
VALUE OF GOODS LINE7B COLLEGEAMERICA ARIZONA, INC, A COLORADO CORPORATION ("COLLEGEAMERICA ARIZONA") 
OR SERVICES COLLEGEAMERICA SERVICES, INC, A NEV ADA CORPORATION ("CASI"), PROVIDED MANAGEMENT AND 
PROVIDED ADMINISTRATIVE SERVICES TO THE COLLEGES THROUGH FORWARD MERGERS, EACH OF THE 

AFOREMENTIONED ENTITIES MERGED WITH AND INTO THE ORGANIZATION ON THE EFFECTIVE DA TE IN 
A BARGAIN SALE TRANSACTION PROMISSORY NOTES WERE ISSUED FOR A PORTION OF THE FAIR 
MARKET VALUE AS CONSIDERATION FOR ITS ACQUISITION OF STEVENS-HENAGER COLLEGE, 
COLLEGEAMERICA ARIZONA AND CASI THE ORGANIZATION NOTIFIED THE DONOR OF THE AMOUNT 
OF THE PROMISSORY NOTES ISSUED 



Identifier Return Explanation 
Reference 

FORM 990, PART LENNY ESMOND, DIRECTOR, TREASURER AND SECRET ARY, OF THE ORGANIZATION IS A CPA THAT 
VI, SECTION A, PROVIDES TAX AND CONSUL TING SERVICES THRU HIS WHOLLY OWNED CORPORATION TO THE 
LINE2 ORGANIZATION, THE MEMBER (CARL BARNEY), AND OTHER ENTITIES OWNED BY THE MEMBER, INCLUDING 

THOSE ACQUIRED BY MERGER ON DECEMBER 31, 2012 SERVICES ARE PROVIDED ON AN ARM'S LENGTH 
BASIS USING STANDARD BILLING RATES 



Identifier Return Explanation 
Reference 

FORM990, CONCURRENT WITH THE MERGER TRANSACTIONS, THE ORGANIZATION AMENDED ITS ARTICLES OF 
PART VI, INCORPORATION AND BY LAWS TO INCREASE THE SIZE OF ITS BOARD, ELECT NEW OFFICERS (INCLUDING MR 
SECTION A, CARL BARNEY AS CHAIRMAN), AND ESTABLISH MR BARNEY AS THE SOLE STATUTORY MEMBER OF THE 
LINE4 ORGANIZATION, ALL SUBJECT TO AND EFFECTIVE UPON THE CLOSING OF THE MERGER TRANSACTIONS 

WHICH TOOK PLACE ON DECEMBER 31, 2012 THE AMENDED ARTICLES AND BYLAWS WERE APPROVED, 
ALONG WITH THE MERGER TRANSACTIONS AND NUMEROUS RELATED RESOLUTIONS, PURSUANT TO THE 
UNANIMOUSLY ADOPTED RESOLUTIONS OF THE ORGANIZATION'S INDEPENDENT BOARD OF DIRECTORS AS 
COMPOSED PRIOR TO THE EFFECTIVE DATE OF DECEMBER 31, 2012 



Identifier Return Reference Explanation 

FORM 990, PART VI, SECTION A, CARL BARNEY IS A MEMBER OF CENTER FOR EXCELLENCE IN HIGHER EDUCATION, INC 
LINE6 EFFECTIVE DECEMBER 31, 2012 



Identifier Return Reference Explanation 

FORM990, PARTVI, SECTION A, LINE7A THE MEMBER HAS THE POWER TO APPOINT MEMBERS OF THE GOVERNING BODY 



Identifier Return Reference Explanation 

FORM 990, PART VI, SECTION A, CERTAIN GOVERNANCE DECISIONS OF THE ORGANIZATION ARE RESERVED FOR ITS 
LINE7B SOLE MEMBER 



Identifier Return Reference Explanation 

FORM 990, PART VI, SECTION B, PRESIDENT AND SELECTED BOARD OF DIRECTORS MEMBERS REVIEW THE FORM BEFORE IT 
LINE 11 IS FILED WITH THE IRS 



Identifier Return Reference Explanation 

FORM 990, PART VI, SECTION B, OFFICERS AND BOARD MEMBERS ARE REQUIRED TO SIGN A CONFLICT OF INTEREST 
LINE12C POLICY ANNUALLY 



Identifier Return Reference Explanation 

FORM 990, PART VI, SECTION B, LINE THREE BOARD MEMBERS WERE GIVEN A HONORARIA FOR THEIR TIME TOTALING 
15 $5,400 



Identifier Return Reference Explanation 

FORM 990, PART VI, GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND FINANCIAL STATEMENTS ARE 
SECTION C, LINE 19 AVAILABLE AT ITS OFFICE DURING REGULAR BUSINESS HOURS 



Identifier Return Explanation 
Reference 

CHANGES IN NET ASSETS FORM 990, PART RETAINED EARNINGS OF DONA TED AND MERGED COMPANIES 21,251,281 ELIMINATION OF 
OR FUND BALANCES XI, LINE9 DONATED NON CASH ITEMS FOR GAAP-205, 147,213 ELIMINATION OF PROGRAM 

EXPENSES FOR GAAP395,437 



Identifier Return Reference Explanation 

CHANGE IN OVERSIGHT FORM 990, PART XII, ON DECEMBER 31, 2012, THE ORGANIZATION EXPANDED ITS BOARD OF DIRECTORS 
PROCESS LINE2C AND AUDIT COMMITIEE 



Identifier Return Reference Explanation 

RJRRJSEOF FORM 990, SCHEDULE L, PART NOTE PAY ABLE RELATING TO THE MERGER OF COMPANIES WITH AND INTO THE 
LOAN II, COLUMN ( C) ORGANIZATION IN A BARGAIN SALE TRANSACTION 



efile GRAPHIC rint - DO NOT PROCESS 

SCHEDULER 
(Form 990) 

Department of the Treasury 

Internal Revenue Service 

As Filed Data -

Related Organizations and Unrelated Partnerships 
~Complete if the organization answered "Yes" to Form 990, Part IV, line 33, 34, 35, 36, or 37. 

~Attach to Form 990. ~ See separate instructions. 

DLN:93493319061743 
OMB No 1545-0047 

2012 
Open to Public 

Inspection 

Name of the organ1zat1on Employer identification number 
CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

20-8091013 

M:tfilM Identification of Disregarded Entities (Complete 1f the organ1zat1on answered "Yes" to Form 990, Part IV, line 33.) 
(a) (b) (c) (d) (e) (f) 

Name, address, and EIN (1f applicable) of disregarded entity Primary act1v1ty Legal dom1c1le (state Total income End-of-year assets Direct controlling 
or foreign country) entity 

.. 
" " •ilITi••• Ident1f1cat1on of Related Tax-Exempt Organizations (Complete 1f the organization answered Yes to Form 990, Part IV, line 34 because 1t had one 

or more related tax-exempt organizations during the tax year.) 

(a) (b) (c) (d) (e) (f) (g) 
Name, address, and EIN of related organ1zat1on Primary act1v1ty Legal dom1c1le (state Exempt Code section Public charity status Direct controlling Section 512( b) 

or foreign country) (1f section 501(c)(3)) entity ( 13) controlled 
ent1ty7 

Yes No 

(1) PROMETHEUS FOUNDATION PRIVATE FOUNDATION NV 501(C)(3) PF CARL BARNEY No 
WHICH MAKES CHARITABLE 

PO BOX 1157 GRANTS 

CRYSTAL BAY, NV 89402 
27-1456655 

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat No 50135Y Schedule R (Form 990) 2012 



Sch e du I e R (Form 9 9 O ) 2 O 1 2 Page 2 

l:tfilhl Identification of Related Organizations Taxable as a Partnership (Complete 1f the organization answered "Yes" to Form 990, Part IV, line 34 
because 1t had one or more related organizations treated as a partnership during the tax year.) 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) 
Name, address, and EIN of Primary act1v1ty Legal Direct Predominant Share of Share of D1sproprt1onate Code V-UBI General or Percentage 

related organization dom1c1le controlling income( related, to ta I income end-of-year allocations? amount in box managing ownership 
(state or entity unrelated, assets 20 of partner? 
foreign excluded from Schedule K-1 

country) tax under (Form 1065) 
sections 512-

514) 
Yes No Yes No 

l:tfil(fj Identification of Related Organizations Taxable as a Corporation or Trust (Complete 1f the organ1zat1on answered "Yes" to Form 990, Part IV, 
line 34 because 1t had one or more related organizations treated as a corporation or trust during the tax year.) 

(a) (b) (c) (d) (e) (f) (g) (h) (i) 
Name, address, and EIN of Primary act1v1ty Legal Direct controlling Type of entity Sha re of to ta I Share of end- Percentage Section 512 

related organ1zat1on dom1c1le entity ( C corp, S corp, income of-year ownership (b)(13) 
(state or foreign or trust) assets controlled 

country) ent1ty7 

Yes No 

(1) STRATEGIC DIRECTIONS SERVICES CARL BARNEY s 100 000 % No 
LLC 

PO BOX 1157 
NV 

CRYSTAL BAY, NV 89402 
27-2913702 
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M:tfii+M Transactions With Related Organizations (Complete 1f the organ1zat1on answered "Yes" to Form 990, Part IV, line 34, 35b, or 36.) 

Note. Complete line 1 1f any entity 1s listed 1n Parts II, III, or IV ofth1s schedule Yes No 

1 During the tax year, did the orgran1zat1on engage 1n any of the following transactions with one or more related organ1zat1ons listed 1n Parts II-IV7 

a Receipt of (i) interest (ii) annu1t1es (iii) royalties or (iv) rent from a controlled entity la No 

b Gift, grant, or capital contribution to related organ1zat1on(s) lb No 

c Gift, grant, or capital contribution from related organ1zat1on(s) le No 

d Loans or loan guarantees to or for related organ1zat1on(s) ld No 

e Loans or loan guarantees by related organ1zat1on(s) le No 

f D1v1dends from related organ1zat1on(s) lf No 

g Sale of assets to related organ1zat1on(s) lg No 

h Purchase of assets from related organ1zat1on(s) lh No 

i Exchange of assets with related organ1zat1on(s) li No 

j Lease offac1l1t1es, equipment, or other assets to related organ1zat1on(s) lj No 

k Lease offac1l1t1es, equipment, or other assets from related organ1zat1on(s) lk No 

I Performance of services or membership or fundra1s1ng sol1c1tat1ons for related organ1zat1on(s) 11 No 

m Performance of services or membership or fundra1s1ng sol1c1tat1ons by related organ1zat1on(s) lm No 

n Sharing offac1l1t1es, equipment, ma1l1ng lists, or other assets with related organ1zat1on(s) ln No 

0 Sharing of paid employees with related organ1zat1on(s) lo No 

p Reimbursement paid to related organ1zat1on(s) for expenses lp No 

q Reimbursement paid by related organ1zat1on(s) for expenses lq No 

r Other transfer of cash or property to related organ1zat1on(s) lr No 

s Other transfer of cash or property from related organ1zat1on(s) ls No 

2 If the answer to any of the above 1s "Yes," see the 1nstruct1ons for 1nformat1on on who must complete this line, 1nclud1ng covered relat1onsh1ps and transaction thresholds 

(a) (b) (c) l (d) 
Name of other organization Transaction Amount involved Method of determining amount involved 

type (a-s) 
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l:tfii+1i Unrelated Organizations Taxable as a Partnership (Complete 1f the organization answered "Yes" to Form 990, Part IV, line 37.) 
P rov1de the following 1nformat1on for each entity taxed as a partnership through which the organ1zat1on conducted more than five percent of its act1v1t1es (measured by total assets or gross 
revenue) that was not a related organ1zat1on See 1nstruct1ons regarding exclusion for certain investment partnerships 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) (k) 
Name, address, and EIN of entity Primary act1v1ty Legal Predominant Are all partners Share of Share of D1sproprt1onate Code V-UBI General or Percentage 

dom1c1le income section total end-of-year allocat1ons7 amount in managing ownership 
(state or (related, 501(c)(3) income assets box 20 partner? 
foreign unrelated, orgarnzat1ons7 of Schedule 

country) excluded from K-1 
tax under (Form 1065) 

section 512-
514) 

Yes No Yes No Yes No 

Schedule R (Form 990) 2012 



Additional Data Return to Form 

Software ID: 

Software Version: 

EIN: 20-8091013 

Name: CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

Sch e du I e R (Form 9 9 O ) 2 O 1 2 Page 5 
liiiilfdl Supplemental Information 

Complete this part to provide add1t1onal 1nformat1on for responses to questions on Schedule R (see 1nstruct1ons) 

Identifier Return Reference Explanation 

--> 



lefile GRAPHIC print - DO NOT PROCESS I As Filed Data -

TY 2012 Consideration 
Computation Statement 

DLN:93493319061743I 

Name: CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

EIN: 20-8091013 

Statement: NON COMPETITION AGREEMENT WITH 
SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM AMOUNT TO BE 
PAID UNDER THE AGREEMENT IS $0 (ZERO). EMPLOYMENT 
AGREEMENT WITH SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM 
AMOUNT TO BE PAID UNDER THE AGREEMENT IS $100,000 PER 
YEAR. 
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TY 2012 Consideration 
Computation Statement 

DLN:93493319061743I 

Name: CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

EIN: 20-8091013 

Statement: NON COMPETITION AGREEMENT WITH 
SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM AMOUNT TO BE 
PAID UNDER THE AGREEMENT IS $0 (ZERO). EMPLOYMENT 
AGREEMENT WITH SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM 
AMOUNT TO BE PAID UNDER THE AGREEMENT IS $100,000 PER 
YEAR. 



lefile GRAPHIC print - DO NOT PROCESS I As Filed Data -

TY 2012 Consideration 
Computation Statement 

DLN:93493319061743I 

Name: CENTER FOR EXCELLENCE IN HIGHER EDUCATION INC 

EIN: 20-8091013 

Statement: NON COMPETITION AGREEMENT WITH 
SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM AMOUNT TO BE 
PAID UNDER THE AGREEMENT IS $0 (ZERO). EMPLOYMENT 
AGREEMENT WITH SHAREHOLDER/OFFICER/DIRECTOR - MAXIMUM 
AMOUNT TO BE PAID UNDER THE AGREEMENT IS $100,000 PER 
YEAR. 


