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Roam 4308 m o
550 Main Street, Fedomal Building
Cinginnati, OH 45202
RE:  Everyleies Collegs, Inc,

Farm 1023, Application for Exempiion Pursusnt to Code Section 501(e)(3)

IS Letier dited June 7, 2001
Deur Mr. Jennewein:

The following information is being submitted in support of e Applicotion for Exemption and in
reapaec 00 the Jntermal Revenue Service letiee daied Jume 7, 2007,

Wumber reforonces are to relencoces i swch baiter,

1 There is no porchass agreoment between fhe Keizers znd Everglades College with respectio-
e transfer of the Collzge. This wes & charitab®s coniribution of the entire educatinnal

fcility.

There wis no paymen, either cash or defemad, 10 the Keisers by Everglades College. -

3 The ussely wrd thlti_liﬁn_qf&ggh_chs_ﬂullm tmnsferred, (n tote, by the Keizers o
Evergluiles College are shown on the balance shedt attached os Exhibit 3,
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4, Tlstre s no management agrecmaent between Everglades Mansgement, Tne, and Everplnles
College, Them is no fee charged to Everglades College by Everplades Management, Inc,

& lach school ls differentiated by i1s scerediting spency, its governance board anil 1s sEparlie
lepal stmaciures,
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Keitsr Collage is n private, for-profit Junior college offcring Associate degroes. it is
aceredited by the Smuthorn Assaciation of Collepes and Schwools.

Keiter Corcer Institute iz 8 diploma pranting institution accredited by the Commission of

Liverglades College is o private. not-for-profit, coliepe offering Baccalmaresiz and Associsle
dogreen. 1 is noeredited by the Axcrediting Cammission of Casces Schoaln aml Collepes ol
Technology.

. T1ete bs no loen agreement betwsen Keiser College and Bverglades College, There are no
loan agreements outstanding with Everglodes Colicge. Certnin services und materials were
peavided Teom (ime 1o lime for the benchit of Everplides College, which ire rapaid, Thesa
services and materinls ere provided on apen aceotnl, without loan agreements, and represent
shorierm oblizptions, regulady repaid For example, Keiser College paid for the
ilevalopenent of on-line cotrse development for Everglades Collego s it hod expertizé and
was daing It for itself. Charges for this service Tuve subsequently been repaid by Evergledes
College.

7. There are mo loon or note sgreemcats between Everglades hManagement, Inc. end Everglndes
College. Certain services or suppliss bave been provided on open sccount and are nepaid
from time o time. Fxamples of sach services or matcrisls supplicd by Everglades-
Muariogemend, Inc. are fegal fers, printing cxpenses, scademic registrutions, adventising
expemsss

All paid foculty and s12fT members and afficers of Keiser Colloge, Keiser Career Instifute,
Keiser Management, Inc. and Everglades Colloge ars cmployees of Clasis Outsourcing, Inc.
o Direetors are compensated, The follwing paid stalTmenibers of Kelser Collegs, Keiter
Carecr Institvle and Keissr Managenient, Tne. perform serviees for Everglades College bul
receive o compendation frmm Everplades Coflege forsuch serviee: Dy, Arthur Keiger, Keiser
Collega Prasident; Carole Fuller, Keiver Collépe Assistant Viee Presidznt-Administation;:
Prion Woods, Keiser Collope Vice President-Enroliment Managemant; Junes Savin, Kelser
Colleg Conteoller; and Dr. Gery Hochanade], Keiser College Wice President-Avademie
Affalrs, Mo paid stoff members of Everglades perform services for Kelser College, Keiscr
Caresr Instltute or Kelser Management, fnc-

4, Thoentire sclual pewspaper notice published on Maoy 17, 2001 is onelosel,
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The Forcgalag is respecifolly sebmilizd in support of o rogues: foc » favorable determinacion. Plesse
wihvise if fhere are any fusther questlons we may snswes or materials we may fsmish.

Thank o b sivance for yoor sftention to this mater,

Very truly yours,
f . EVEW@EGLLEHB.M.
= /gr = B =
Witness Ziege g it
iineas o
Finefusamres
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Run: J:420 FEVERGLADES COLLEGE
p3j02732001 SHEET
a3 /oe/2000
ASEBRTS

CURRENT ASSETS:

ChiR

ACCOUNTS RECEIVAHNLE

LOAMNE AND KOTES RECEIVABLE

CTHER CURRENT RSSETS
TOTAL CURRENT ASSETS
PROPERTY AND EQUISHEL,

PROPERTY AND EQUIPMENT AT COST
ACCUMULATED DRPRECIATION

OTHER. ASSETS:

CRGANLIATIONAL CDSTS

TOTAL ASSETS

EXHIBIT 3

PERGER STNGERNE 4 M m4paineachisiapass

HOLEST  pEe
e
[ 3 a;?di!lunu

567,728.863
147,283,79)
24,642.82
12,1532.186

§57,239.82

535,506 .52
{10,832.28]

_________ v

§12,674.64

312,471.8¢

F12,471.80

582,386.26
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03/02/2001 FALAKCE SHEET 91 G0Ny
g3 /OB 2000

LIABILITIES BMND STOCEHOLDERS' EQUITY
CURRENT LIABILITIES:
ACCOUNTS

BAYARLE AMD ACCRUED BXPEMSES {§50,95% .18}

LOANS PAYADLE 16,2008 41
UHEAREED TUITION 57,829 ,7¢
TOTAL CURRENT LIADILITIES §23,086 .59

OTHER LIABTLITIES:

EsmEm SR ————

§0 .90

coMMoN STOCH ; 51,000.00
oDAID IN CAPLTAL 170, 000.00
RETAINED EARNINGS : {9%,38L1.15)
CURRENT PERIOD PROPIT (LOSE} {12,319.584)

5543,285.27

ToTAL LIABILITIES & STOCKHOLDERS' EQUITY $82, 385,25




SCHEDULE B

EVERGLADES COLLEGE
Application for Reoognitisn of Exemption, Seetion S01(c)3)
Pt |V Finascial Data
Babwce Speot

Dewription gaoon
fhem &) Depreciodle and fepletohle aspety
Office Fumniturg 11,353
Library Equipment 10,618
Computer Equipmept 1N564
Less: Acoum. Deprecintion (30,138)

Total 10,900
firem 1) Other faseiy
Lazn Receivable 1,655
Drue froo Keiver Collepe 463
Prepaid Expeases 4,345
Accreditaion Fees, nel 13608

Tom! 20069
firem | 3) Quber Habilives
Sales Tox Pryable 134
Insome Taxes Payshie —= 5000
LUincnmed Tuithon 20,748
e 1 Everglades Masagemant, Inc. B33 E

Total EERILY

VA3 3R BTAOE,
T gl la

AR e



dll'd-u iLl vl st 1 iy

NDTICE OF NON- DISCHIMINATDHY
POLICY ASTO STUDENTS

Everglaces College. Inc. admils students ol any cs, coloe
national ang olhnic orgm % all the nghix, grivileges,
progriams, and achivities generally  accordad or mzda
availalis o all students al the school It dess not
discriminate on the basis of race, color, naional gnd sthnic |
onhoin in adminisicalion of s educational policies.
admizmion pohcies, scholarshig and loan programs, and
l_n_ihhatic and othgr school-admintioned progama.
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