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April l'>, lilil2 

t.l«ljWl• "'1•1\ t. 
tu.:•...-~ .... -~,~..,.--

RP..; ~vcr;;;t(Jts <'..ottcic-~ tor. ('"Et<trcbdn: Cellq:t"') 
Form lOlJ, AJlpllmlion fftr Eitmpllon Porau.:aut to CQdtS:ettJo.n 50t(c}cJ) 
II~ Ldtcr m1«1 ;\prlt •. tooz 

'fht.: foUowi~ info1r~ ;,_ bd:ic $Ubmiilcd in !'llppi)('I cl'lho AJ'1ptic.;a11o-a fo1 E.'<aJiptii>., 
and in rcszm1uc to )'OW t~tcr J;>ti:d Aprll 9. 2002. ti copy of \''Iii ch ll :iuothc.d f1cn:to f'LA:!l•r'"). 
rei.tucsti11u c.dJ itforull lnfounntloll. 

S~t (Otlh bcJO\V is: Ill<: iaf\lttnad()fl y~ ttqUCS'!M lit c..~ ~ ll'lDlc:ie:il c;rdet_ COOt.\iocd in 
)-OW l.c1N:r. 

J. /\I lb. dm~ or iu acqu\sitioo in f\Ug'JS\, 199$, Alrtc'riC'OJI \=t).,tS COilege. IDC. 

("'AFC"). 1bc lfi.r·ptO(d p~'liOr 1.0 ~\·cteJ;ideSColt~ Wl\f a Mt:-.itt:al, poot!)'· 
~.liC11kod ccnkt1hlm ~iruti<111 \dtld:i Md ''ett liuki wtut-, Oll4!.\+fdcnccd by 
tfle Jintm~i:il :llakm~ts (llr AFC dllicd Au~us' l l . 199'8. c..i.~c::J .,r wtkh wcire 

ptCYiow:iy ~ :o 1-.C IKS rN\ fl;bfch 30, ?(l()t. Tlll.'IC fh\ilnei;i l Sl!ltcmm1s 
1cfkc,cd focail stocktioldcr ~qulty-or t1-.nly S4S.141 (ex.clildina acoc..ws ~rable bd 
c»hcr JMm-Ocr~ ~ ,._bffities) a.-.d -:zn COL"Umti11ed defitit of ($17:S,&5J) 
httlt-h indoch.'Ct o net los.s or (S.Sl.074) (ot the )"CDJ mdCd Aupst JI. 199-i. 
A<c~t;. d<.!> .,_..,th:de prio:t\fSI0..000 f« ~ ttoctof AFC'~ ccnunenJ'~!c 
whb the p.:M"ties' lW'.rcemcnt tl\11t !11'(l th~n-Yalueof AFCwaa oornJn.::a.1. fn fxt. Llile 
~1'cm«Gwn ofVrirfullmditie., "iakh "-'21 tilt dot!:l1neflt .evil!cJi-clns 1hc !J'lrth~ 



John kl'lnCwcin 
tMc-maJ ftewn~ :i)crrfcc 
April 29, 2002 
Pv0'C2 

and $!l!e.or1hc AFC ~toc!.:.il'IC'!uiJnl ll ~p~ntntion by lho t1::1fer, Ar11uiCM fl)'~t:S 
!:icheols, Inc .• at1J ilJ sole--sh:ud;old~. Mr. Haningl()1t. tb:it AFC • ti» floO cW1as or 
od\Cf fi:lbili&in(~p:Min1Clf'1~:r.~'i\'f:Kh '"llic11;~iccxt0Cdlhr: ''"'' 
orsso.000:. .. lhis rCt1:t'SCOt:11io11 \'i'9.'l oddcd.:it lbe roque;s.t ort>r. ArthW' Kc!~ s{•~ 
ho ..,..u:t t•nwllllnJ; to putth;,r;;c APC if it J"°"I ;a :ii;nif1eaut ''DllQ;)lh·c•· boOI. vn:u~ 

f..,.a.,._\,ing O'C: pur~ of Ar-C. wllieh \v.\S wbscq\Jctl!lycon\<encd !n Morch. '2000. 
tlJ l!"i:rglodN CtiUci;c. a nm.·f0t·proti1 ~J}!Ot;iliun, a strotcth: busirioeJ!I plan 'v.ts 
&iv~lop<..-J :md o sis:niCacMt in\~lmcftl W'llS maJc its QPnat.iQJ:tS. incl~ lh~ 
~~rncn1 cmd uai111l'nl;o{ •qmJi!'lrd~COh."'Ctt lt3ft. /Unoccd in 1he appmlpj 
(or l1\'C1£laiks Cotlciw. dtt~I July 12. 2000. (''Approitial") wtiie:h ' '"°l1 p~\'iou.dy 
ruml$Jtedto tl1t'.l Hts ~n M<1roh 30.. 2001. o,uJ.wbtd1 conoc!udci1 that lht 1hcft.~lue- of 
6\'li.'fgildCJ Cottegr wu. Ul$.OOO. ~ £\~ <AliJkce '""~a.1 toil\ 
31.111\iflir.r.diOf'I.. ~uJt)'o And arr :tppcn.r tO be nA CJt«lftn1 \loe1nonsimtlon of Q ltOC 
tcnm cITorl. ... (whlchl ndds lo the v11l\l1: of Ulis !Ntlunioo." Thd r\ppro.I~: f12r1l11Cr 
~ tha1 ''E\~ Cclttt11 "-J, (u!ly;iccttdiltd t°o'.:r Jut dq,t"c:c sna!ina tostl:u:c 
apf!fO\'al to offer Uacbdoro(Sdq;:oc 0c:'1ccs iR V.:.riO"..::s oduc:mioft pro~"'11.J .•. To 
cstnbHsh o 1lmilat lyre of ctlu<:lltii:n'"'f l11Stitwe: wl1h tifi!lly aCX:NdilQd $1:.'.llUJ mid 
pro;.i-z1n appna-11Js. i1 wou!d u ke mocc tl1' duct )'C"i'.l:S rrom: the slllfl end W;c 
•~-~with r.o ~ &o ,:ithc ·~rua .e:JC"o·e1~ ... nos. 
)'QI.It comment thnt .. ,, !SC.'C'mS t11u.n:;c ~h:1;t Mr. tt11rricgton wo'.lld tell AFC for 
$l lS,OOO lc,tthari lbu npptobtd price•• iro:cn besi.mplycxpaal.ncd byl.hir: (oc:Uh1>t wtbi'rl 
Af!'C \\;is Hid to &b. Keisn, Aa.C was a minima}~ poody~~ llmi-.cd ~ion 
""1-iruti:M hit\iu~ norr.U-.:l \'ahie: whc1es., the Ap1'K':lii.11 tefh=ci.. the: "'llluc of 
EvctGlrdc' CoUegcin Juty of'ZOQO, whlCl• itl lbal llnsc Juid cvol\·~l..0$ n result t>C' a 
""llieQ.le ~.tlllt'SS l)lillt L'tod ~1ii.:fic;J.."ll ctroru ~.d Rna11CR 1.A~tri.w:na.. int., a •Gy 
m«rcdlctd,.!obr~1Q1 s.,.it-..ion oCrerir.g Jtsiea it1 voaricat ~l;'ftioa.1 pro;r31N. 

2. PIC11$t'.l be odvi'leii tho( G\l:f£'1ld~ CoJle:i.i: bas (lc:c:liai to ~pt d~ first chotei! 
oll'Cttd id yottt ~•ten ~.ldr. ra a:W its (;l;WTO.! ROCltd (If t>ir«MW:s bf iwo 

indl~d'U3l~ TI= f\.\l'I lle\Y mett1bers ofthc llo&d or Dit« .U'!tf end theic '11•.:'lli ncat~n:> 

~~~·- -
D;)M: Oyn~-cth - '/"ice Prctidcr>t of K0cri;111 Dr:wtopmcnl. ).tr. C'lf)'l'IO\\'.tlh IJ ii 
d1G11<.'n°d ocoaunta.nt and hC'(IJ or Prop~ff)' f'.flli\BJlancnt Dlvi.sfon or 1'ccm•n 
O<!'l'..:lopn1i:nt, a l;t'QIKJ-boscd property de\'clb.Jldr.lt t..~ ptOp!'t{)' m::m:aj:;'C"'c:al 
l'Ol:ftl2ll!· ___ .... . ,,.,,. ... 

......... .--..-..a.---..-
3 F. ll.C e II. SINGEllMAN 

;tHa1•&J1$ •I t•°" 



lobn Jtnn..."'\\'tln 
ldfemiJI Rc\'1:.nuc Service 
,\pril 2?. 2002 
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ZEV rrtLt;f:R ~ l'n:stdonl of c.rf. Inc., on ir.ckpcnden1 tucdical luharatcry 
lptXio?litin;. ifl f)'Wpltho.lo;.y. 

Tite DboVC•(tfcrcnccd' itcw Oir«tou. \\•!.10 W~/C tidcctcd rrom tl\e Comruu11ily~ rue 
aan.rcbt..-d to the m~bc-.rs: or tlte cum at Bootd of Dln:ccors:. A copy or dtd Wrhu:rt 
Consct11 of Oin:-r:tors c!ectin; tbe Ck:.\\' Oir.!cte>n is enclosed herein. 

At yoor n:que"S!, l 4fl1 cnt.losln" Smccmcrus ti~ by encb o r tltc.!e SC\\' Oitee'<W$ 
oric!cr.cinc, lh-cir ~'to Ukc 3n 0::1i-Je. p.'Vt in fulfi11in£ 1hcirdutitsM Oiroc:lUrl 
or E\•erylo~ College, tis ckS(ribc:d in Arlic:lc: Ill oflhc Ayluw~. 

The fot.:;oZns, i!I h~b.y ~ittcd ln. ~.-ponse to your n-q~ (a.~ additinn::d inr'orm3liUn. 

I tun he.re by rc:qucsltng dut youul!O\V u fo\•o t:iblc detcnuination letter 'o t'C issued rr~ir:C: 
tfu: ta.'C·exemptJt.att1sotE~:gbdes Col~ pu."Suata to Sect:io:l SOJ(cXl)oftbc lrtttm.i.I Re-.~ 
COtJc- ur 19$6. :is 11men~1 t'fi. 

I ~n \\;IUl'lt (O schedule a CO.rtfd'Cncoc:di v.ilh )'CU e.nd.'or any rMn.tben or your l't'\'iCW si:arr 
in ot<kf to disc..SS1L1f iSSt~ picst:nted bc:rcit1 end II/ anst\W 1111y q~lioris \\'hlrh y('l\I oadfor your 
rcvic\Y Jtn(f tllb)' hnvc, 

I look- (IM'Ward 10 he;uirc from )'OU- rr )'OIJ ~voe ~y qu~i0<1$ or requite ttddiriun:I 
in(o11ttndoo. please ~".> nol he.,'>iUU1:1 to co1Uuct m-e. 

Very truly )'OUIS, 

0£RGER SrNGERl.1A'N 

z 
NJ:jb 

___ ..,. _ _.._,..,......,._ 
B >. n.c~n. S1NCEn.MAN 
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I l,7.£t' &17 f#lf .hc«byacknowblg< oh.nl howugmd "'"""""""'' llomlol 
Oir~ of &ttgtodcs.Collt,e.Jn(.." Flodcb not.for-profit corpor.u!an (-C:Orporsttooi. ~nd th~1 1 
Will okc :\n eedve vin In (ulfilHnQ mydutie1 !'It~ Ollco:cOt or the Cc>rpor.ttl.on, ~ dtt.crilx-d lnllttidc 
Ua of the Uyli:ws o( the Corrondoft •• 

DATED, this _\Jaye! April, 2002 
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l. W£ .,$NOJJ£fH hcft:l~yMknoWf.cdr.c th:it I h.ivt: agreed rutc-n'Q()n the Sc3.rdcl 
Dirceror1 <>f E'~:1l.adc:s.Collttt, ltu:: .. :i l"lcxid;. not.foc•pi:ofttco~on reo.,.....adoo*), Rhd 1hat 1 
wtA t:ike ~n_actn"f? ~n in (ulfl!ltng rny dunes :iia Olttct01' o( 1hc Corpo1;"11fo1l, II.I ducrlbc:d lrLArric.k 
ill ofth2 By(jws nl d"te Corp0nliot1. 
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~"Ril"?C.at CO:-<S£.~'T 
or nm 

DllU:CTo12S 
OF 

E.VEI\CLADZ< COi.UC£, i:<C 

r 
I0.!47 P,tV.; 

n-~~.d.C)t:l!,i~dlvf.il;.tat:nmDlttc-.0':.( otE:V1?JlGL4n£SC0t.L:C02. 
JNC .. eJiori4•"DOs..ffl.f'-~eotpoqtio:l('!b.:"'Ccdpe.tUC."). ~ttoSciiuf11~010t .t'W 
!'lo.rid.a St'1\JCtJ; li'reby C-'Or.ttnt vi.~ ·~ .Q ~e fol:Q~ a("'JoN: Md to ib: dtl~ or me 
toU~ etJOlutloas: 

\\l'Rlm£AS, the ~Jcnis:Juttcw orec:;~r\I (be B0&1d o!Oitcaon C:oai 
6.rcc (J)roorob"' 1011\tt-(5) m.embm w1ilith:: two (2)~mcmbortbG!.r:t\\lll'•S.-..('d '°di.s 
~tcu' rc.e=s.,or, oNie Boa:d.c!Di:ccwrt, i::i compUJ.:i~ with lbtft<J\*\m!~ b)'Mr. JoM 
JtMewrio. hmpl Or;anii&rumSp.ocitllst wtt\ tho ttuanlLl R#\>tnu.i Sttvi:ct, Ui hJsltr.a 
411<d AJ>ril 9, 2002. 

Rl>SOLV El>, that U-.t ~t 81n;d 1'CDitOC".o:rt of tllo CotJ)ortJ1e1:1 htt•bt el~t ibe 
(oJJo~ lndlviduab u Che i:~Q.td.otolitclQ~oft.'l!Corpon.tioo. to1crw: l.nsuob ~l~ 
\l.bdJ the ac~I Ar4u! M~oti.:l:!a_ Gf tPe 8out of Dftct1.0t• or u.ob"l U\ttr c-uiler r«ia;cad,Pp. 
removal or d~.adi; 

1-:""-h·~~ 

D.U..U "'"'°' 
n.~w~u 

l!s!.le c>.YQ!Y:Mth 
fr..< ;:;.o.Jf".,.r 

Df "'tl':!\"'P.S.S \VHERJ.OI". e:~.c4 t.:vo R!7u:~io4 Ui.11 Wrkt«l_~d:h 
....2i 4»· o! Apil. 200l • 
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