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Ainchment to Form 1023
Application for Wecopnltlon of Exemptlon
for Everglniles College, Iue,

EIN if 59-1829662

Pard 1, Tiemn 1

L

Everglndes College was storied in 1989 as American Flyers College, Inc., a for-profil
selionl offedng baccalnureate degrees in Inforinstion Technology, Business Technology
unel Aviotion Management. Amcrican Flyers Coliege was accredited to offer these
degrees by the Accrediting Commission of Corcer Schools and Colleges of Technology
e the Floridn Depardment of Educntion's Stole Boord of Independent Colleges and
Universitics,

On Avgust 20, 1998, the American Flyees College was purchased by Arthur Kelser,
Belinda Keiser nnd Robert Keiser. On March B, 2000, the American Flyers College, Inc,
was converied 1o a Florida nol for profit corperation. A copy of the order converting
American Flyers College, Tne, Is atinched (o this application, In conncelion with the
conversion, Americon Flyers Collcge, Inc. changed its name (o Everglades Callege
{hercinniter the "College™). Arthur Keiser ond Balinda Keiser nre currently serving ns
dircctors of the College, but hnve not received payment in connection with the conversion
or in conneclion with their work as dircctors,

Everglodes College i3 a post-secondory educational institution that has continued to offer,
and remains necredited (o offer, e baccalanreste degrees listed above, Everglodes
College hos o regularly scheduled curriculum and a regular foculty of qualificd
instructors, “The College building is located in uptown Fort Lavderdale. Florida, and
containz laboratories, classrooms, o library, student lounge, and computer center for
student use. Approximately 48 sturents are curreatly enrolled in the Collewe, and the
College mpccl:.dns ensoliment lo grow. See iks 2000-2001 Evergiades College Catalog
accompanying this applicrtion for a morc detailed deseription of the College, the
peadlemic pmgmm: nﬂ‘-.ml. the ":u:h..v and the campus and f(heilitics,

Evcrglades Collese is opai’s an sndependent Board of Trustees consisting of ot least
g () individualz, The nilis! Bosr | of Trustees was pppointed by the Doard of
Dircectors. Successor members of the Board of Trusiecs shall be appointed by the Boand
of Truslees from persons aominated by the Doard of Directors, In ¢ dition, both the
pemson serving as President of the College (which persoa is oppointed by the Board af
Trusices) and the person serving 2s Chairman of the Board of Dircciors shall be members
of the Board of Trustees. Members of the Board of Trustees miy be removed for enuse

LEG10D Ly DN Ins_FTL
723000 wpd



by the Board of Trustees, but in o event muy members of the Boand of Dircetors remove

members of twe Hoand of Trustees,

ot S0, Tlem 2

The Lollepe will receive most of ity support lrom student wition, Stard up financin]
support hus been in the formeol doantions from Arhur Reiser. In the Tutore, e College
espeets o necelve mlditional supporet trom douations from members of the public and

alumnifpe.

Purt T, Tem 3

As siated, the College will receive most of its suppon from student tuition. Inthe
fulure, the College may hire o Developnient Dircotor to seek donallons from
members of the public and shumnne. At this me, the College has no selicitotions

for linancial support,
Purs 11, Hem o
MName gnil Address

Arthur Keiser

efo Keiser Callege

1500 Northwest 49th Strect
Fort Lawderdale; Flordda 33309

Pelinda F2izor

cfo Keiser College

1 500 Monlhwest 49th Sireet

Fort Layiderdole, Florida 33300
Jim Waldman

e/o Kelser Collrie

1500 Morthwe-t 49th Street -~
Fori Leuderdale, Florida 33300

Clary Markowilz

cfo Keiser College

1 500 Morilveest 49th Street
Fort Lavderdnle, Florida 33309

115112 L 00 TS, FIL
Wik wpl

PFasition

Director, Trustee,
President, Treasurer,

Secrclary

Dircetor

Director, Trustee

Trusice

Annual Compensation

Mone

Mone

None

Mone



Matin Komilracki Trusilee None
e Kedser Callege

1500 Northwest 49th Street

Forl Lokendale, Florkda 33309

Lipton MeKenzie Trustes Nonc
oo Keiser College

1500 Mortlwest 49ih Steeet

FFart Lauderdale, Florida 33309

Cotherine MeKenzde Trustee Mone

cfo Kelser Collepe

1500 Nortliwest 4% Sireel

Forl Landerdule, Floridy 33309

Joseph Pace Truslee None

efo Keisct College {

1500 Northwest 491h Strect

Fort Lauderdale, Florida 33309

Part I1, ltem §
A5 described in Pant 1, lem 1, Frerglades Collepe is  suceessor 1o American
Flyers College, Ino., o for profit acerediicd college.

Port 10, Ttem &
Fverglndes College is on aceredited post sccondnry educational institation. The
College wiil uzedts building, equipment, furniture, Mxtures and leaschold in the
performance of this exempt function.

Part 11, THem 120 . ECHE

Everglodes College charges mition for iis educational services, his wition is
currenily 53,995 per scmesier,

Schedule I, liem 5

* The College has publicized a nondiscriminatory policy in its College Catalog, n copy of
which is atiached 1o this application (See pages 5, 6, 8, 10, 16-17 and 38). The current

13EIR] 1 e DG _FIL
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stident body offers the best evidence ol this policy. Currently, npproximately 30% of the
student body are African Americans and spproximately 15% nre Hispanic Americans,
The Coliege will also pubfish the nondlseriminulory pelicy as st forth in Revenue
I'rocedure 75-50 in all future udvertisements md Infermutivnal brochures,

Schedule I3, Ftem 6(a)

The rucial composition of the student body of the College is:

White 25

African American 14

Hizpanic 7

DOiher 2
Schedule B, Item 6(h)

‘Ihe eurrent fdl-time fewlly eonsists of one white female and one white male, There pre
three sdjunct profiessors, twa of which are white fumales, and one of which is & witile
male. The adminisiration of the college consists ol twa while females, one hispanic male
und one white male,

Schedule I, ftem 7

Seholarships in the amount of $500 have been awanled to the ollowing ten students who
have completed associate’s deprees at Keiser College, an unrelpied for-profit collepe:

2 Whiie Male

3 White Female

2 Africhn Ameddean Femalg
2 Alvican American Male

| Hispanic Malg

The purpose af (hese schularships i (o eosourage these students to complete their education by
whtaining the four yeur bachelor’s degrees offered Ly the Collcge,

Moy ermpus-based loans hiave been awarded (o ony siudents,
Schedule I, Tlem 82

' The following pesons were shareholders of Everglades College prior to the
conversion of the College to a noaprofit organization:

mmu-::mm 4



Arthur Kelser held 48% of outstonding shares
Relinda Keiser lweld 48%% of outstonding shuores
Robert Keiser hield 2% of ootstanding shures

Sebhedule B, Item Bb

No organizations nne listed nbove, Nono ol the former sharcholders of Everplodes
College (listed above) have us nn objective the mointenance of scgregated public
or private school education,

Schedule 1, ltem 2
Name and Address Share or Inlerest
Arthur Keizer 48%
cfo Keiser College

1 500 Morthwest 49ih Streel
Fort Landerdale, Florida 33309

Belindn Koiser 48%%
efo Kelser Collepe

1 500 Morhwest 491h Strect

Fort Lauderdale, Florida 33300

Robert Keiser %
¢/o Keiser Coilepe

1500 Northwest #th Strect

Fort Lavderdale, Florids 33300

Schiedule I, Item 3

s described above, on August 20, 1998, the American Flyers College was purchased

by Arhur Keiser, Belinda Kelser and Robert Keiser from uprelated individuals in an arms
length transaction, <On March 8; 2000, the American Flyers College, Inc, was converted
1o a Florida pot for profit corporation. A copy of the order conveding American Flyers
College, Inc. is atiached to this application. In connection with the conversion, American
Flyers College, Toe. changed its name 1o Everglades College (hereinafter the "College"),
Anhur Keiser and Belinda Keiser are currenily serving as directors ol the College. but
hax = not reecived payment in conneciion with the conversion or in connection with their

work as directors,

115100 1 e nls Fil
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BTN Activivios and Operatianal Infermation (Continued)

4 e

a Named midiowans, and @ity of officers, Ounclors, Wwsleos, s, b Annhal compiaation

a Dum;rrdmummmmmnlmmmwwmmuhmpmnmdm
af belng dppointod by publc SI6285% . . . . .. . . b e e s e s R = ™
'M“mmmmmnmﬂmmum

o A any members of the crpanizaion’s Govoioing Dody ~wrsquping. porcons® with rodpec! to U
eeanitaiinn (oIRGT than by iea%on of boing @ membar of the govarning body) of do aay of the membors
hawe o#ney @ Dissingss of Tendly !Hsllm‘l.lipwm: Mm pﬁm"? {5en Specific Instructions four

Pa il Lo dd, onpagnd) . . . . . . . ' o g WCE pa s O1 ¥e= H) No
If “¥is" explain
& Daoes the siganiratien control or s § contioliegt by Any other organpatieny |, s s i...aCvsBln
b Inm ouganizabon the mrudtﬂhmmmnmﬁ!hnwmtmlm
with another eijamsation by mason of ntedocking dineotones of othel foes? . ., . . K Yoz [ Mo
if cither of thaze guosions 1§ ensworod "Vos” caplain,
Eoe attachment

] Maﬂwmﬂmwmmhwﬂumﬁmﬁm
pefigical crganteation tr ofher Sxempt oipanization (oiher than a SO0 omgantzationd: (6) grants;
!h,lpmhms o saios of assols; (e} renlnl of facines o eguipment: (d) foans or loan guarinlees;
[o} mimtursoment erangements; () porformance of services, membership, or fundrzising
o |g) sharing of laciities, equpment, maling B or Dther 355ols, OF Poid omployess? . . ., . . O es & No
I "¥ou" cxplain hily 2na idenify the othe! ofganizations kraghnrd

] uupmiumrmrﬂrummmmwmm W v eos o O Ves B Mo
] h‘mﬁmmhwmmmmwsm
copies of ropaits f amy hive been Sylsrided




Team 1) fRoe 0.5 Fogm A

Activities and Operatlonal Information (Conlinucd)

B What assits 000s the orgeairation heve that we wied in tho periormsnca of Bs exempd function? (Do not inchalo properiy
pareducing Irvestmuoat incaeme ) I any asscts aro nel fully chorplional, cxpiain (helr status, whnt sdditional steps romain 1o
o completed, pnd wizn such Bngl stops wall bo taken, If none, Indécate “HAA"

Sen attachirent

“a Wil the oeganlzation ba 1y boreficary of lex-ovempt bond fadncing withia the mend 2 yeors?, . . . O Yes & Mo

100 Wil any of the enganizolien’s facilities or oporations bo managod by anather ogantzallon of individual
nder o controctonl agroomenl?, ., . . . . o ¥ s Sow hew ok acd #ow oeow eobd

b Strompolson s paty DBy IO%EST . . . . . s 04 e s e s oxowow a8 w4 s i Yes
Immmmummﬂ‘m:nmnmpythmmmemmmmp
histwoen tha applicAnt and the othot parties

IB

L'.'l

BExhihit C (Real Estate Leasa)

n 1sﬂmmgummnmhmfﬁ:mmwm?...........,..1....Dﬁ|_ﬁlmu
I "es,” complete i following:
8 Doscribo e organization's membarship requintments ond silach o schedulo of memborship iees and

b Dgucnibe W eeganezation’s prosent and proposod eflons to slirect reembers and altach n copy of any
descipitiee Moratuse or pramotional matedal usod for ihis pupose. -

€ What benedits do for will) the: members iocoive In guchange for their peyment of deos?

12a W tho omanization provides Benolits. sanicos, of prodocs, & the recipients rguied, or will
they e required, 1o pay forthem? . , . . e s v - CJwined You OO Mo
W *¥es,” ﬂﬂﬁmwmnmﬁﬂlﬂmumdmwhm

See attachment

lnmmﬂhwﬁ-ummm wplmmwﬁ:m
clysses of Indhvidsls? ., L . L . . do ko e - O-nia O Yes & No
It "¥os.” aaplaln how the recipionts of hnnnﬁmrus am or mﬂ I.pu ulmm.

13 Poes of will the organization attempd lo influenco ogislation?, . . . . . . . . . o4 o4 . s - LI You [H Ne
IF "Yas." nmmwmmimwanwmmmuh
devotns of plans o devole to s attkily

14 mmmhmmmmmwmnwmhdﬂutmmw
disiribition of staiements? | | e e e S o O vos 3 wo

i “¥es." cxplain fully




Fure W021 iR .56 ago §
Tochnlenl Requiroments

1 mam:wmmlmumﬁmmwﬁmumhmmwmm“
crepled or formed? ., . . o R W i Ed ¥Yos [ Na
II' you aniswar 'Hu'lhmtmmnrwslhmnn Ilnﬂ.zlr-nur- 6 below,

H imdmmwm:smmmmmmmmwum“mwﬂ
o tpinstion 7,

Excoptions—You ane not required to fie an exemplion epalicetion within 15 manths i the erganization’

1 a = a chunch, bteveferch ooganiration of local unts of & ehuech, & comvention of assecilion of chuschas, of on
integrated suxony of o church, Soe Specific Instructions, Line 20, on pago 47
[J b tsno o peivatn founedation ond fofmatly ias (ross rcelpls of not movs then 35,000 In eoch tox yoor; of

Oe unmﬂmmmawmmmimmuwm

1 1" the organdtation dogs mot meot any of i tecoplions on lng 2 obova, o you filieg Form 1023 within
27 manils from the end of the manih In which tho ceganizmion was created of fosmes?, . .. . . L You O Ko

M “¥es.” your Qiganiration under Reguiation section 301.0300-2, for on suiomatie T2-monih
extension of tho 15-manth requirnment. Do not BnSwer fuastions 4 tvough .

" No,” answor (peastion 4, -

4 I you answir “Na” 10 questlon 3. does the crganliation wish 1o fequirst on axtension of Kime Lo apply
unger (ho “ieptonalio action and good Laah” ond the “no projudice 10 the interest of the govermment”
rorpuirements of Refulstions 3ecton JOLEW0-37 . . o & » 4 v = & + o = = 5 = = = = = O ves [ 8o

11 "Yes." give the reasons for not filing this appication within tha 27-month polied doscribod b quasiion 3,
Soi: Spocifie instructlons, Post iil, Ling 4, before completing this ibem, Do not answer guesiions 5 and B

W “No.” answgl questions 5 ond 6.

§ I yoo gaswar "No™ to quasticn 4, your oigonization's guaificstion os a secten 507(c){3) omanization can
b recogrized only fom the date this oppication i fed, Thevnioos, do you wanl Us 10 Consider the
appication 03 a reguest for recognition of exemplion s 8 soclion SO organization lom the date
ihe apphcation is received and not relmactvely to the deate tha organtzation was ciemed of fermed? . T You-[J No

6 you zoswer “Yos© (0 question 5 ahave =ngd with 1o requeest recogeiion of section SO1{cN4) stetus for the: poricd Begianing
with ihe dan the oagoniralion was Tofnéd and mmmﬁilhhﬂ\!mwwwﬁmﬁm e effoctive
dglo of tho organization’s section S01[3) swaus), check fara B O and aitach & completid gage 1 of Ferm 1024 to this
application,




Fomn 1003 thev. 380 )
Technical Requirements {Cormtdnucd)

7 b5 tho organizetion & privata feundationT
] ¥os (Answer quastion B)
[3 No (Anvwor puestion © and procoed B3 Instnacted.)

B W you answer "Yes' 10 question 7, doos the oegani vtion claam 10 bo & prvale operating foundation?
E‘m: [Cemplete Schodu'e E ) -
No

Mizr answering quastion © an this @ne, go to ling 14 on page 7,

"I | antwwed “HD” Lo question 7, indicato the public charily classificetion the cafanizotion is requesting by chocking the
rmi:“m that most pppopnislely sppilos: 4 F—— "

THE ORGANIIATION IS NOT A PRINATE FOUNDATION BECAUSE IT QUALIFIES:

o [0 Asachuech or & commantlon or associstion of chusches ¢ Sections S020N1)

_[CHURTHES MUST COMPLETE SCHEDILE A) an 1

Sections 509K

ke A% 8 schiol (MUST COMPLETE SCHEDULE B) end 1 I0LHINANIL ,
€ [] A8 abhospaal or @ cooparalive hospital scrvice oMpnizatlon, of o

madital inuoarch gankyaton opofuted in confenctien with 3 Servicna 502:)01)

hospigal (Thiese organizaticars, axcopt for hospltsl service angh 170000 0ANS

ciganizaiions, MUST COMPLETE SCHEDULE C))

Sections SO0l

d £1 Asa governmental vt describod In secton 170ERTL ancd 1 I0IHTIANY]
o [J Asbeing cpsfated sclely fof tha benelt of, of In commection With,

enix or miom of (the organlzations described in & through d, g, b, er

MUST COMPLETE SCHEDULE DJ Sscrian S0HaNS
f [0 As boleg orgonised and operalod axckshvoly fof lesting for pubss

ety Section ¥0S{id)
0 [0 As being opersted for the benofit of a coflega o university that Ts Sgetlons 50941}

ownaa of operatod by a governmontal unit. and 170&R1ILAMY)
h [J Asrecsving 8 subrantisl pact of IS support in the lormn of

contributions from plbiicly supponed organizstions, from & . - Sections 5023000 -
o overnmental unit, of from the general pulilc, ad 1L
I 3 A% nocmally recehdng not moene than one-third of its suppon from

G055 imveyiment ncome 2nd Mare than one-third of #s tupport kom

Cottributions, fees, and Qeoss recolpds friom acthvities

folotsd 1o 18 oxempt funclions {sulijeet to cartain oxceplions), Section 032}
J [0 Theoganistion is & publicly supported organization bt i not s Sections SO

wheaher it meets the putlsc support st of b or 1. The organization end 1 70IHTIANE

would Sxe the RS to dacide the proper classificotion, or Soctlon SOS{ENE)

I yous citched one of the bozgs a through | in quostion 0, go 1o
4. il you chacked box g In question 8, go 1o questions 11 and 12
I you ehecked box b, |, or |, In question 3, go ta question 10,
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Technical Requirements (Continued)

T

If ol chocked box by | of | In queestion 9, hns iho orpanfzgtion cempleted o iax yoor of ot lexst 8 manths?
Yos—Indicaie whether yiu s roquosting:
] A geningive nfing. WAnswer quastions 11 Hwough 14)
O An odvance nitng. (Answer quesions 11 end 14 and etisth two Forms 072:C complete * sad signed )

8 P—%Tmmmmmmmnummlen, .4 Bitaching them (o the
orm

n

th arization recotved any unusueol any of the thx yeard shown in Part VA, Stalement of Hovonue
" .nlllal:ul':q;lﬂlnrncnyzars m r}& mmﬂmwmﬂ&nmm ammwuﬂ’
dnw&mur nafurg of the granst.

w

W you am requisting a defintive g under Secton TTOMTINAIGY o fuil. choek s = [ snck
mesdnmmummﬂpmwa ol oo S L N L g LV e L N

nmmahuﬂ:uwlﬁp name and Emolnl contribyuted by cuch person (thor | hmnﬁ-zrmnmwiwﬁu' bl
hn lon) whose total gins, grants, nml-rlbum! cle., wene morp than | mtmmwmﬁl‘;‘w‘} ']
ahmnina,

13

"

lmwm;ammmgmmmmmh O e

Fw'udiﬂm:miwmhnﬁ'l 2 ond 9 of Pard VWA, aitach a B e ngm of and Brmtrant Toccived
T]dam son.” (For o defimtion of "dsqualificd person,” see Instructions, Par i, Dhe 4d, on
page
b Fof sach of mwmwanmﬂ Pant HI' A gltach o (i1 wmm &mrrm“munt mcmw m"ﬂp':‘.a“h
Pm i a 0,
Fa‘m Inchipdos, bt is nol [mited to, aﬂynrmnl:a mthmmi?miNWlmﬂmm o
fgenty of bureoy.
Indicate i your emanizztion is o of the foliowing. If za, complele the o quied ssisdols, [Submil I “¥es,®
ordy thoye schedics that apply 10 your arganizetion. Do not submit blank schedulos) Yes| Mo m
Is the oeganization a etseh? , , ., S e W i T e a e e A
s the organization, cranypat ol L aschool? . . . . . . . . . . . R 1% -
Is the oganization, or any pan of iL 3 hospaal of medical rsesich oiganization? ., . . 2 Bl
b4 the organization & soclion 502(aK3) supporting onganization? . . . . . - T ,.. b |
bs the ceganization 2 private Operating foundsbon?, . . . . . . - . . . . 4 . - . s X E
Is the ergAeaticn, or any pan o it @ home for the aged of handicape=d? , . , . - . . . LS E
i5 the arfanization, o any port of i, s child cadomganizallon?, , . - « « o .+ . & : X Le]
Doos the organization provids or administer Any schobirskip bencs, stedens s, wie? . . . . X H
Hisll'lm' o takon ower, Or will it ke over, e fEcleies of a "Tor profd” stihtion?, . . |¥ ]




Fraem 2070 i, 00 Paon B
Financial Data
Comypdele v Moancisdl sfatomonls for thye et year and for eoch of the 3 yeaes imrngolaitoly beforo i 6 i osfsienco fuss

than 4 years, eoingdero the statdrenls S onch year o eristencel! in existenco loss than | yoar, slso provide proposed
budgets for Wha 2 yoars following tho current yoac

— A Stovemont of Rovonue and Expongos
m 3 pulor tox yeos or proposed budget for 2 years

1 Gl grams. 31 comtringons. |y on S0 B 1oy, PR - PO, AT

neshed s cuang e |19 "™isaien | g | - ke

mstuetiona). .. . . . —
1 Maembonidp fees o .
3 Gross m:lmlmlm

Islnciiors lor dofuition) . . — e
& Nl ncome ‘rom egarisslion’s

wrrelal o usingss SCINDS not.
chudod on fnz 3. .

5 Tan revenida lovied ior and
wither pald 1oor Spim on heha
of the offanlzation ., . . -

G Vewe ol services er lluﬁh
hanished By @ favere T raLEl wal

88 1= & Srg anliatien minwl charge

[not Enhuding tha vahie of services
*y erdagdhiey qengraly lurmblad the
o

, mET wileuicEage. . . -
"t income fnot Inciuidsg gain e
of Toss lrom Bale of caphal
asetsy fatfnchy schedulc) |, . T
B Total (sda bnes | iwooch 1) "

0 Gigss teeekpis from admisalang.
s of Merchandish or sRrViCes.
o hasighing of faclities I Juy
pouiviy that i5 mol a0 wnelaied
Businprs withia the measing of

n §1). Inchude jelercd ga
e o i i ind e SHT.5
10 Tollhodfnes Bana s . 130,000, AT,860 ABTEG0
1 Eﬂhnlnlhflrmmu:'qﬂ.n | -
Baseis (Midch s - S

12 “mﬂ?m $ e _a
i3 Tetal mvenog rm ﬁw_'! w
Mwough 18, . . - 330,000 07,0039 .

T4 ruﬁm:n-m - .
15 Connbutions, ¢is, Qrams. and
timiar amounts paid [sitach . e -
acheghigl . . .- . . -
16 Dainstements io o for bonblil
of membnrs (aach sehoduie) . Lo
17 Cuomperstiiien of ofacers,
deetiong, ond tnuiices [attach
schedide] . —
18 Otvr salwies sng wagegGhle, A 103000 ta4ped|
19 beeredr
20 mmumm;
21 Depreciation snd doglelion, . B.081
22 Dther (sflach scheduieich. A L]
21 Toin eepanaes ez
iheeaigh 2] . Pﬁ! .. Pty 363,425 88,1863
24 Fecess o revEnus o
expensed fne 13 misws o 30 IE,5TE 8,707

Expenses
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Desripti
(Line 18} Other Salaries & Wages
Insinetional

Administration

{Line 22) Cther
ECollege Fees
Scholarships

Subcontract Flight Troining
Texibooks

Sumdent Account Adjustments
Advertising

Office Supplics

Postage

Bank Feez

Travel

Seiminars

Insutance

Dues & Subscription:
Fees & Licenscs
Telephone

Legal & Accounting
Professional Fees
Software Luppart -
Repairs

Bad Debis

Amaortization

Inventory Vorlation
Miscellameous Taxes
Miscellaneous Expenses

Total Other Expeoses

FAIULA 1MORL 0 LDS_FTL
WP wpd

SCHEDULE A

48,200

70,700

E,700
20,000
70,300
9,300
26,309
3,500

3,900
1,300
6,700
12,300
11,100
11,600

1,500
3300
4,800
32,500

(7,100)
1,600

14,803
14,803

12,300
2,781
=
5,075
1,253
1,225

183

557

854
5,546
590

11,346
4,051
4358

i7

3,401

1,424
3417

64,669



Fror= B5TE Mew. 200l

/ menécél

Paga B

ETET  Financial Gaa

wepiegneeT

cummmn.mwmzm curronl et and for sach of B 3 pedrs [nmccistely
ensieace oo tan 1 yeor, sivo provide propated

i A

w“m‘ljﬂl‘hﬂwm

foe tha 3 yoars fclowing L

Befioea i ¥ iy cmsieneg k5

Revemis

Expansas

L
"

1
11
14 o
1%

&

7

"
19
D
21
22
23

Gifts, g ei3, and Comm iAo
:—"H‘ﬂ E

Mmumhﬂmtmmwd .
Grass rwesimen boors [ios
bettrctions fof defintinng .

Cisronk
132 Yyear

A, Emmmﬂul Rewenun and Expapsas
:Iplhulpusnrmmulh.uy:ﬂu 1 joers

) FremBWT
e [lo__ 000

FEE
LED )

|

“e/%z

[e} TOFAL

Hnd incoma fimen o/ ganteptlon's
wrirnlalod LirEiness sclyvillng dict
Inchaded o e 3, .

@ e w

Tan rowcrasss bevied i sod
ﬂ!ﬂ[uﬂinuqmnﬂtﬂnl
all iy HEL ]

Value of gawnkes n h{ﬂls
lmizhed by 2 gavgraentil ery
--l‘ LRt R L B B
r.‘hl“wg e e 8! devkees
of PeeFijen genesiBy furivhid the
pebic without ckargel,

PR om

Caker wsoorns (ol incan!ineg galn.
o oo hom s2e of capial
mpsgu) fatlsch gohmdungl |

|

Total facid Bnes 1 through 7

Cross secakity ham pdmiavies,
Bhis ol men AELfh ot ll""-ll..

busieras whlia (e meaning of
seciien 310, Inghae dnlaled €otl
elEefeson®m 2 . .

G7 800

Totsd fpod rgs Bard 5 .
dn or iost Moy meis of copital
at5ets [aitpch schooul .

Urmseal grams. . . . .

‘rau.m-zmmm

[

l’undfiﬂgm i e
Carechutiogs, gits, granty, afd
siminr gimownls pold (stisch
sk e

L Ea T o] mﬁh’m
il weomibere (Alleth soledde]

Compeigaliosn o olficeis,
giocins, and sieed (aach

S S

Oecupancy (rent, ativios #cl
Deprecialion srd coplotdn. .
Cener fattech schodufECh. A
Iﬂwmmu
himiaghy T¥) .

Excass ol roveras Mr

3f soh

909200 |
1428 360 |

ik 0 3saees

AE¢ID 25579

7i. 70

Hm'ﬂmmﬂ




EVERGLADES COLLEGE

SECTION S01C3 APPLICATION
PART IV FINANGIAL DATA
SCHEDULE OF EXPENSES
BUDGET
DESCRIPTION SEFSL-AUGCD  SEF00-AUGTI  SEFD1-AUGT2
L & WAGES e T
INSTRUCTIONAL 42755 205,000 725,000
ADMINISTRATION 25.053 1) 875,000
7,503 E75, 1,800,000
LINE 22 OTHER
ECOLLEGE FEES 27 442 160,000 500,000
SCHOLARSHIPS 18,029 0,000 115,000
SUBCONTRAGCT FLIGHT TRAINING 201,995 275,000 385,000
TEXTHODKS 8,831 60,000 120,000
STUDENT ACCOUNT ADJUSTMENTS 6,658 - -
ADVERTISING 7 a2 110,000 250,000
OFFICE SUBPLIES 13,542 15,000 25,000
POSTAGE 339 7.600 18,000
DANK FEES 85 500 1,000
TRAVEL 3615 18,000 30.000
SELHNARS 351 5,000 10,000
INSURANGE 50 5,000 8,000
ACCREDITING B58 20,000 45,000
DUES & SUBSCRIPTIONS 11,104 15,000 35,000
FFES & LICENSES 7.784 10,000 28,000
TELEPHONE 10,000 25000 55,000
LEGAL & ACCOUNTING 8829 5,000 22,000
PROFESSIONAL FEES 5476 15,000 285,000
SOFTWARE SUPPORT 2,354 15,000 32,000
REPAIRS & MAINTENANGE 4704 25,000 50,000
BAD DEBTS 32584 49,000 03,000
ANORTIZATION 3501 3,400 3,400
INVENTORY VARIATION {5,044} 40,000 25,000
MISCELLANEOUS TAXRS 884 =700 . 2,000
MISCELLANEQUS EXPENSES 188 200 200
o Em ~ 388 BE5 700,300 1,242,000
TOTAL EXPENSES [EEEED TSIE300 _ ApAzo0
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EFSS]  Financisl Date (Continued
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5 w-mmnmmmhmﬂmmma . ] e300
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16 Ot lobiied fellach scheshie) , . S00 Schedylen ., . |38 MM
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Fund Balances or Nt Asscls e ' 2
17 ol il EahenCits G ok D558, & s s i BE b 6 h e E b e mle e 17 | s
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shown sbeee, check e box and
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Schedule B. Schools, Colleges, and Universities

1 Deoes, nmﬁﬂmmm =) & morpidadly schedided cusicutam, (b 8 roguisr faculty
ol ipuafified trachers. (€} o moguiay ercolied student body, and {df 'aciie s wiveno s educoinna] sciliwion
L S e

11111 IR TR T S S T R

2 Is the cemanlzation on msbumentalty of o sloto Or petiicol suodivisien of 9 siate? |

¥ "¥es " docament 1Rl b Pt I snd o not comgicle lbems 3 thnaugh 'I#oficmiﬁwhmﬁul
MNMSS:WIII ;

b | mnﬂmmuhmwrmmgmmhmmymmm
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Everglades College offers scholarships, loans and grants.

The college oifers two different kinds of schioloiships. They are scademic and financial.
The spplications for these scholarships are in the Financial Ald Administeators office for
the student’s availability.

The academic scholarship is offcred to both full time ond part time students.
(See cxhibic 1) The financial scholoeship is offered 1o full time students only, (Sce
exhibil 2) These prants are not requiired 1o be paid back,

Everglades College has the following institational ond Federal aid programs available o
students who qualify (subject to availability of lunds). The amount received is besed on
the east of attendarics, the Expected Family Contribution (EFC) number, enroliment
stonus (Ml time, 3 time, and 4 time) and the lengih of attendance within e academic
Years,

Pederal grants are awarded to students bused mainly on substontinl finoncial need, Grams
are nol required to be paid back. Stadents must malnfain salisticiory wendemie progress
by keeping a G.P.A. of 2.0 and by maintaining satisfactory stteadance os defined by
Evorgludes Collzge. S
A Federal Pell Grant is an award to assist needy undergraduntes pay tor their education,
Pell Grants do not have to be repaid. Stedents who have achicved a Baclicior's dogree
are nat cligilde for n Federal Pell Grant. Eligibility for a Federal Pell Grant is based on
severol fuctors of which the Expecied Famity Coatribution (EFC) numbcr is on=. EFCs
between 0 and 2500 indicate poteniial elizibiity for Federl Pell Grant funds. (See
Exhibit 3)

Everglades College offers a vardety of low interest lonns 1o exmble siudenis to meet their
educational goals. Educational loans must be paid back, although interest charges may
vary with the type of foan, #nd 2 minimum monthily payment is required,

The loans Everglnde College offers ar the Federal Direet Stfford Student Eoan, the -
Federal Family Eduention Loan, and the Unsubsidized Fedeml Direct and FFEL Stffosd
Loans und Fedorml Plus Loans.,

Auy applicant for admission who Indicates on hisfier applicition thal linancial assistance
is needed for education will be given an Application for Federal Ald ot the time of
ensollment. Federal Financial Afd is not available 1o inermational students unless they
are eligible non-citizens, Eligible non-citizens must provide o current documeniation of
Inwniﬂfnt;ml stulus priot 10 applying for fnancial ald. All loans require ©. ‘ications. (See
exhibit 4

All financial sid offered is listed in the Everglades Camlog,



EVERGLADES COLLEGE
ACADEMIC SCHOLARSHIP

Full time and Parl lime sludents altending Everglades College may bo oligible to pﬂiﬂclpa!e in
the Everglades College Academic Schoiarship. (Full ime equals at lezsl 12 semesior credits
Part Time equals at least § semester credits.)

The academic scholarship will be offared lu full tima students based ypon the following
criteria:

» Applicant must request an application for the academic scholarship from the
Financial Aid Office.

s Applicent must fill awt an applicalion,
« Applicant must reapply anmually as automatic renowal will not take placo.

. Mpﬂuﬂmnlmﬂhﬁanﬁmgﬂdﬂmﬂmmﬂﬁmwwmd
mainiain attendance as published i the Evorglades College eatalog, or schidlarship
may be withdrawn.

= Applican! understands that the Academic Scholarship Is to be used 10 covar wilion,
fees, books, kils and supplies necossary 1o complele the course of sludy, The
scholarship funds wifl not cover non-institutional charges.

= Applicant must submit an essay conlaining a minimum ol 300-500 words typed
explaining in delai why they feel thay would be a success, I must be signsd
Indicating that it was writlen by the applicant and dated,

= Applican! musi ide two lelters of recommendation from leachars, employers,
pastor or other must be pre-approved by the Financial Ald Director). -

. lhaammwlmmwmnmhdgmwﬂappﬂmm essay and letters of
recommendation to the Financial Ald Office

. Thaappﬁnaﬂunhsuhﬂﬂadtnﬂmﬁmdemhadﬂmhhﬂummfmappml.
After the decision has been rendered, the Commiliee Chairperson will notify the
Financial Aid Cfiice. The decision is not made by (he Financial Ald Office. The
applicanl can verlfy the slatus of their scholarship with the Financizl Ald Office, The
Campus Direclcr and the Director of Financial Ald will sign the approved applicaticn.

= The maximum of $1000.00 may be awarded. There will be one award per academic
year. Al ng time will the schotarship be dishursed In full duding one semesier.

= [f the amount of the =cheolsmship is included on the Financial Ald Projection shest, it
Is the student's responsibility fo compiele and retusn the application,



EXHIBIT 8(a)

Purchase Agreement Dated Angust 20, 1998



MENQEANDTH OF THDERATAKDING

<EI6 MEIROBRANTUM OF UNDEROTANDING ("Memegandum®) mado a= of
this 20 dey oFf August, 1938, but offactive as of July 23, 1908,
elarifiss the presunt understanding and intent batweon and a=ang
tha undoralgned partiez cegarding tho propesod fraincactions
reforonaed berein. .

1. Arthor Kelger, or his assignas ("Fainer"]. shall purchase
100 gharsg of commoh stock ef Amarican Flyors Collaga, Inc., &
riorida corperatien (YAFS"), which constitutes 211 of the isaued
ond outstanding sharos of stock of APC ("APC Steock"), fren AmeTican
Flyers Schools; Inc., a Florida cerporatisn (YA¥a¥) wholly-sunsd by
penald D. Harvingteon {™Wazringron®), at a purchade priecs of 510,000
payabla ok ¢losing ("Clesing’] in a Jusp sum paymont of gasb.

2- A¥S and Harringten, Jointly and severally; herchy
ropresant thatt (i) APS io the ssle shercheoldey of AFC: ([il) APc
and AFS are corporations duly organized, validly existing and in
good standing wnder the lavs of the State of Flerida and have the
roquisite pover and authsority To ovm or leisa thelr assets and to
earry on thalr business a= novw balng conducted; (i1i) the AFC Stoek
io rroe and clenr =2f all lieng, chargoe and ancushrancesy [iv) AFC
i = Florida 1llcensed eolloge accredited by tha Acerediting
Cormigeion of Schesla and Collages »f Technology and opproved by
the Fedornl aviation Adsinistration as & Part 141 Instizution: (v}
AFC Hae FUlly and tiwaoly cowmplied with all rules, raqulations and
Precsdures Telating to Titla IV Funding; and (vi) APC has no clalos
or other liabilities (actual, poanding or threntencd) which Iin the
aquragate axceed tha cum of 5$50,000.

3. AFc Aind APS aball enter inty a oeparate agrechant,
offective folloving Kelcsr's acquisitlon o~ tha AP Stock, upsn
such terma 32 mutkally agracd To by APC and MPS; vhareby (1) AFC
chall provide APS with & colleglata progeam for AFS' £flight
stedents) ard (11) AFS shall provide AFC with flighc tralning
sorvioes =nd prograss -for APS's students.

4. The parziss horeto agreno that AFC chall not vse "imaricen
Plyexg* as its naxza or In any of ite advertising material unloss

SrEpt. LAy Een, TL
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SEP 07 1999



such use i3 crprasely sgroed Lo in vriting by the Board eof
Dirvectery of AFS.

5. The partios bereto agreo thst Ssllewing the purchasa of
the AFC stock hersunder, ¥alser shall use good faith efferts Lo
cause AFC to offer excellence in acadonies and Haszington chell use
goed faith efforte To cause AFS te oifer sxscllense in pilet

Eraining.

8. The parties horeto agres that (i} all of tha flight
training for AFC studdnts, including, without liaitation, wrizten
proparatien and £light sinmulator instruction end alrcenfy, shall b
siubcontracted by APS £0 APS £light schoole, and (ii) the flight
craining carriculum offarsd Ly APC munt recglve prier written
approval of AFS.

7. ‘The pactizs herstc aqTee that any sxisting contracts
between AFC and AFS ontered inte prior to tho dato hoareof mball ha
pull and vald,

8, Tha Glowing eball be held st such place ns mubually
agresed ta by Xslscr snd HErcringrton, as noon 28 practicabla
Eollowing Xelser'w recalpt of all required rgmulatory approvadls
with Tegard to Xaloer's purchass of the AFC Steck, But in ne =wvont
leter than Deccaber 31, 159F,

-1 Ipmediataly Following the execution of this Helorandum
ahd at all tisen prior to the Clogsing harzof, AYC agrees o provide
Foisar with full disclesurs comcerning frs relationships with
roequlatory and scerediting bedies and shall allew Xefper full and
complote cpportunity te complate all deEa diligencs ravisv decned
nacessary =r appropriate by Kodsor, including, without limitntion,
dua diligensa roviev in tho areas of Ticle IV runding.

10. ¥Wotvithatanding anything harain €6 the contrary, (i) if
Falper doterminos that A¥C has clalsc or cther lisbilities vhich in
=ho mggregate sxcead the sum of $50,000 or (ii) in tha <vent of a
material bresch of amy proviziens or this Maomorandum by AFS, APS or
Harrington, Kelsar say, a2t his sola optisn, elegt hok &e= procead
Uith the puorchase of-the AFS Stock. .

R B s L
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(RERELLL i L SEVENTEENTIL JUDICIAL n::nvum.lf\\wl 9
MIAESEE ) -1 JAND FOR BROWARD COUNTY, 't
n.omm unmusnr
IN RE: PETITION OF AMERICAN Case No.
FLYERS COLLEGE, INC., n Florida
corporalion TAN 97 2000
'f L}
ATHVE w57
Civeuldt Court Soat

Petitionor, American Flyers College, Inc., files this Pefition for Conversion to a Corporation
Not For Profit au statcs: a

L, Petitioner, Americen Flyers College, Ine, (“Pedtioner™), is o for profil corperation
nrgenizend and existing under the laws of the Siate of Floride. Tt mainlabis its principa: place of
busincss at 1500 M. W. 49¢h Sircet, Fort Lauderdale, Browerd County, Florida,

2, This Court ks jurlsdiction ol this maiter pursuant 1o Florida Stanute §6617.1805 ond
G17.1807 (1999},

3. Pelisioneriscngaged solelyin camyingoutihe purposes shd objects i~ whichnof for
profit corporalions ase authorized wnder the faws of the State of Florida. Specifically, Petitioner is
engaged in operaling o post secondary colleginte instiution.

4. Petitioner requests that its nature be changed from a for profit corpomition (04 not
for profit corporation and that its name be changed from “Amecrican Flyers Colicge, Inc.” 10
“Evergindes Colllepe, Inc.”
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YU s Asrequired by Plo Stot, § 617.1806 (1999), annesed hereto and ficerpamted herein

s Exhibit A is o writien consent ol all sharcholders nuthorizing o chunge of Pefitioner's corponite
siatus from a for profit comporetion to & not for profit corporation; directing Arthoe Keiser,
Petitioner*s president, fu file this petition before the court; and & statement agrecing 1o acceptall the
propeny of Petitioner and agrecing to assume and pay all its indebledncss and liabilitics. Also, as
ieguired by Fla. Stat, § 617, 806 {Im. annexed herelo and incorpomicd borein as Exhibit B, arc
the proposed Articles of Incotporation signed by Petitioner®s president and secretary,
WIIEREFORE, Petitioner prays this Honorable Court do grant ihis Petition permibiting
Petitioner o change its corporate nature from a for profit corporation to & not for profit corporation.

Respectfilly submitted,

DEROER DAVIS & STNGERMAN
Attnmeys for Petitioner =
Suite 1000

350 East Las Olas Blvd.

Fort Lavdecdale, Flodda 33301

(954) 525-5900

Fue: (954) $23-2872

e /’__

e5C. Cunningham, Jr.
Bar Mo, 276197

Date:  January 26, 2000

Signature of Petitioner's officer us required by Florida Stamte §617.1805 (1999),

s
Ké :

: nLE i ¥

ur Kelser, Mresident =2 :

Daie:  Jonusry 26, 2000
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' WRITTEN CONSENT
OF THE SITARENOLDEDRS
OF
AMERICAN FLYERS COLLEGE, INC.

Pursuant w Section 607.0704 of the Florida Sintules, the undersignzd. being all of i
Sharehalders of Ameriean Flyers College, Tne., n Florida enrporpiian ("Corpar  on™), hereby tnke
and pdopt the following actions in weiting, In lew of o mecting tierefor, and ol'  wlory and Hylaw
renqulrements pettoining to the time, manner and place of same, as well aswhi + ce requiremionts
reluting thoreta, ore herchy waived:

Petition fpr Conyeralon/Articles of licorporatlon

WILEREAS, the Sharcholders have deemed it in the best interest of the Corporation to
change the nature of the Corporation to o corporation not for prafit from n compomtion for
profit purseant to Sections 617. 1805 and 617, 1806 ol the Floglda Statites and, in connoetion
therewith, the Shorelinlders desire to change the name of the corporation 1o “Everglodes
Callege, Inc and to sdopt the proposed Articles of Incorporstion in the fom dlincled
herelo,

NOW, THEHEFORE. BE IT

RESOLVED, that °  anversion of the Corporation from a2 corporation for profit 1o a
coiporation nol for i and corpocate pame chonge ore herchy mitificd, confirmed and
snproved; and bo it

FURTITER RESOLVED, tha: the President of the Corporation is hercby nuthorized and
directed 1o Glea Metition for Change of Corporate Stadus, together with a statement agrecing
1o accept afl the propenty of the petitioning Corporation and opreeing to assume and pay all
its linbilities, in the form attachod hereto, in the Circuit Court of the Seventecnth Judicial
Circuil in und for Broward Cotnty, Florida, pursuant to Seclions 6171805 and 617. 1806 of
the Florida Stanstes; and be it

FURTHER RESOLYED, that the appropriate officers of the Corporation aré hereby
atthotized snd directed o pay all such fees und laxes end to do ot cause 1o be done such
other aces and things as they may decm necessary or proper in opder to camy out the
conversation of the Corporation and to fully elfectuate the purposes of the foragning
sesnlitivns

p 3 L
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T IN WITNESS WHEREQF, the undersigned have exeeuted this Writien Consent this 26th
day ul Jamuary, 2000.
SHAREHOLDERS:

ARTHUR KEISER -

8.

BELINDA KEISER

e i
J\ﬁTH'EIfKE!SEIl ﬁND BELIH DA KEISER,

AS CUSTODIANS FOR ROBERT KEISER
UNDER THE FLORIDA UNTFORM

TRANSFERS TO MINORS ACT
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| canity the attached s a true and carroct copy of the Ariclas of Incorparation of
EVERGLADES COLLEGE, INC., a Florida comporation, filed on March 8, 2000,
as shown by the rocerds of this office.
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! ARTICLES OT INCORPORATION
OF
EVERGLADES COLLEGE, INC,
A FLORIDA CORPORATION NOT FOR FRROFIT

The undersipoed, acting as lncerporator of ¢ Florida corporation under the Floddn Mot For
i'mifit Corporation Act, hereby causes tobe delivered he following Aricles of Incorpomtion forsuch
Corporation porsuant to Section 617. 1807 of the Florida Stapetes:

ARTICLE]
NAME

Thiz name of the Corporation iz Everglades Collepe, Inc,

ls g fd L- i 00
a3

CLIG T
ANNRESS

The address of the principal office and mailing address of the Corporation is 1401 M.ET 0™
Street, Pompeno Bezch, Florida, 33060,

ARTICLETNL
TURFOSE

Tiee exclusive purposes for which this Corporation is formed ore as follows:

The Corporation is erganized and shall be operated exelusively as a tax-exempt educational
otginization within the IT;-N‘I'[II.E of Szetion S01(c)(3) of the Intomal Révenue Code of 1986 (e
“Internal Revenue Code™) and1o suchend, and within such restdction, the Corporation i= crpanized
for the following purposes:

A To own and cpemie a post secondary collegiate educational institution;

B. To engage in, ensourage end support oll lawfol aclivitics that may be necessary,

desirable or appropriaie for the furtherance, accomplishment or attalument of the above purposes,
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and ta cooperate with suy and all individeals, proups, cooperations, organizations amed agencies
engaged in fosicring, supporting or camying on similar purposes; and

[ To receive and malntain real or peronnl propedy, o bolh, and subject lo the
testrictions and [imitations heecinafler set forth, to use ond apply the whole or any part of the income
thereir..m ond the principel thereol exclusively for charitabie, religious, scieatific, literary or
educationnl putposes by comributions to orpanizations thet qualify o exemnpl otganizations under
Section 501 (e)(3) of the Code and Regulations igsued pursuant thereto, a3 they now exist or s they
muay hereafter be amended, or coresponding provisions of eny subsequent federa! tax laws.

ARTICLE IV
POWERS: LIMITATIONS

A.  [awers. The Corporation shall passess and exercise oll the powers and privileges
granted b, Chapter 617 of the Florida Statutes, or by any other law of Flaride, together with afl
powers pec.sshry of appropriste o the conduct, promolion or attainment of the purposes of the
Corparatign, [imited only by the resirictions sel forth in Umse Arlcles.

B.  Limitations.

(1)  The Comporation isorganized s a corporation not for profitand no part of its
income shal| ever be distributed 1oany director, officer ar any private individual, provided, however,
reasonaizle compensation may be paid for services rendered to ar for the Corporation affecting one
or mose of ils purposes. =+ ae ..

(2) Mo substontiol part of the sctivitics of the Corporation zhall be the
dissernination of propaganda, lobbying, ot other altempis fo influence legislation, and the
Corporation shall not panticipate in, of intervene in (including the publication or distribution of
il;nlmn;m} any political compaign in behalf of any candidatz for pubiic office.
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(3}  Norwithstanding any other provision of thess Anticles of lncorparation, the
Corpomtion shall not conduct or carry on activities not permitied to be conducted ar carried on (i)
by ey orgninizm ion sxempt under Section 501 (e){3) of the Code and applicable Treasury Regulations
a5 ihey nowexistor as they may hereafior ba amended, (i) by an organization coninbutions 10 which
ere deductible under Section 170 of the Code and applicable Troasury Regulations e ihey now exist
or as may be amended or (iif) by a corporation not for profit under the laws of the State of Florida
25 they now exist of may be hereafier amended.

ARTICLE Y
ELECTION OF DIRECTORS
The Dircclors will be electad in the mapnast as stated in the Bylaws of the Carporation,

=

The strect address of the initial registered office of the Corporation is 1500 N.W. 49" Strect,
Fort Lauderdale, Florida, 33309, end the name of the initial Registered Agent of the Corperdtion is

Arnthuor Keiser,
ARTICLE Vil
INCORPORATOR
The name and address of the Incorporator src a5 follows: - 3
ARTHUR KEISER 1500 N.W. 49 Street
Fort Lauderdale, FL 33309

g e—_— ;
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ARTICLENTIL
DISSOLUTION
Upon dissolution of the Corporation, the Doard of Directors stmil, alter paying or making
provision for the payment of sl lisbilities of the Corporation, distribule all iemalning assets of the
Comporation in such proporions as they may d. termine to such organization or otgunizations
orgonized and operated exclusively for religious, charsble. scieatifie, literary or educatinnal
purposcs b5 shall at the time qualify as an exempl organtzalion or organtzations uader Scctign
501(c}{3) of the Code, or any corresponding provision of any future United Staics Revenue Law.
ARTICLE IX
MSSOLUTION
A.  The Corporation shall disuibuts its income for each taxable yesr ot snch tims end in
sech mannsr as not 10 becoins subject to the tax on *undistributed income” impozed by Section 4042
af thc Code, or any corresponding provisions of any futuse United States Rovenue Law.
B. The Corpomtion shull not engage in any oct of "self-dealing,” as defined in Section
#941(d} of the Cnde ar any comesponding provisions of any fumre United States Revenee Law,
24 The Corparation shall not retain any "excess business holdings,"” as defined in Seclion
4943(c) of the Code, or any cormnesponding provisions of any lulure Unit=d States Revenue Law.
B The Cnrrpom-llurl shall not make any invesiment ln such imanner as to subject it to tax
umder Seetion 4944 of the Cods, or any comesponding provisions of any futire United States
Revenue Law.
E The Carporation shall not moke any “taxable expendituees,” as defined in Section

4945(d) of the Code, or any comesponding provisions of eny future United States Revenue Law.”
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. INWITNESS WHEREOF, the undersigmed has executed these Articiesof lucorportion this
26th day of January, 2000,

MI'[‘HI.IR I'EEIEBR
Incocporator, President ond Secrcinry

The andersigned Circuit Judpe hereby approves these Articles of Incorporation for filing with
the Flonda Depariment of State at which time all of the propenty of the pelitioning for profit
Corporation, Ametican Flyers College, Inc., shall
fior prafit, Bverglades College, Inc., subject to
profit Corporation:

Circuit Coul Judge AR 02 D0
Scventeenid Judicial Circuit
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I hereby accept the appointment os the initinl Registered Agent of EVERGLADES
COLLEGE, TNC. as made in the forcgoing Articles of Incorporation inasmuch 251 am familier with

the obligetions of that position,

Date: Jonuary 26, 2000
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OYLAWS
OF
EVERGLADES COLLEGE, INC.

A CORPORATION MNOT FOR PROFIT

(Adopted Effective Muarch &, 20003

Seetlon 1. Pefinitions. The terma set forth below hall ave the following meanings unless
oiherwise rmum:d by the context in which they may be uscd: -

{a) Articles of Incorporatinn, The term "Articles of Incorperation” shall menn
the Articlesof incorpomtion ofthe College filed with the Secretary of State of Floridaon the
Bth day of March, 2000, and any amandiments therelo.

i) Bozurd of Brectors, Theterm " Boord of DHreciors™ sholl mean the Boord of
Dircetors as provided in Article 11 hereof,

(<) Board of Trustees. The torm " Board of Trustees” shall mean the Board of
Trustees as provided in Anicle IV hereof,

(d)  Oylaws, The term "Bylaws” shall mean the Bylows of the College except
where reference is specifically made to the bylaws ol mnother cntity or unit.

() Cﬂ“g;: The term "Cellape” of “Bverpindes Collepe™ shall mean
EVERGLADES COLLEGE, INi., a Tlorida not for profit corporation.

{0 Majoriry. The term “majocity” shall mean fifty-one percent (51%0) of the
applicable 1otal number.

(g)  Officer. The term "Officer” shall imean one o imore of the positions as
provided in Article V hercof,

(h) Pexson.  The term “person” shall mean ony individval, corporation,
portnership, trust or other fype of business entity,



(1] State. The lerm “Stnte™ shall mean the Sz ofincorporation of the Collepe
unless olherwise specifically indieated,

Scetion 2. Statement of Purpose, The purposes of the College shinll be those chacitahle
ond educational purposes stated in the Articles of incorporation.

Seetion3.  Nondiserimipatory Policy ax to Stwdents. Everglodes Colleg2 edmiis
students of any rmee, color, national and ethnic origin 1o all the rights, privileges, programs, and
activitics pererally accorded o mode available to students ol the school. [t does not discriminate on
the basis of race, color, national and ethnic orizin in adminksiration of its educationnl policics,
admission policics, schiolarship and lonr programs, and ailletic and other school-administercd
prograns,

Section 4. Powers. Excepl as limited by the Articles of Incorporation of ihese Bylaws,
the College shall have and exercise such powess in furtherance of its purposes as are now or may
hereafier be granted by the Florida Not For Profit Corporation Act,

ARTICLE L. OFFICES

The College shall have and continuously maintain in the State o reglstered office and
registered egent (whose oifice shall be identical with such registered office) and may have such other
offices within or witlout the State as the Doard of Trustecs may from time-to-time determine.

ARTICLE 111 RO B

Section 1.  Dufies. Excepl us otherwise provided in the Article of Incorporation, the
du. <5 of the Doard of Direclors shall include the appoiniment or cleetion of (he initial Board of
Trusiees and the nomination of all Trustees to be elected thereafier, and all other business matters
of the College are in be controlled by the Doaed of Trustces.

Section 2,  Number anil Composition of oard of Directors. The College shall

initially have three (3) Dircetors, From time-to-time, the number of Directors may be increased or

decreased by resolution of the Board of Dimn‘lars, but in no eveat shatl the number of Directors be
less tun three (3).

Scction 3,  Initial Board of Directors, The fisst Board of Dircctors shall consist of the
persons aomed by the Incorporator, and cach Director shall hold office until the next Annual keeling
of Directors and wntil the term of office of such Diroctor's successar has commenced, or until such
Director's carlier death, incapacity, disgunlification, resignation or removal,

Sectiond.  Elgefion. At the first Annual Meeting of Direciors and al every Anrual
Meeting of Directors thereafler, as the first order of business of the mecting, new members of the
Board of Directoss shall be elected by the vote of 2 majority of the Board of Directors then in office
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to sueceed those Directors, ifany, whose terms expire with such Anaual Meeting or Ditectors, Each
individnal elected as o Director shall serve for a term of one yoor and eatil hisfher successor is duly
eleeted and has commenced hisfher lorm of office. Nothing in these Bylaws shell be construed 1o
prevent members of the Board of Dirgclors [rom electing themselvas os successur Direclors fur ihe
upcomng ierms.

SeetionS.  DMectings,

(n)  Annoasl Mesjines. Unlessotherwise egreed upon by o majarity of the Board
of Directors, the Board of Dircctors shell meet annually en the 15th day of Febmary of cach
year, Written notice of the Annual Mecting of Directors shall be by LS. mail sent no more
than thirty-nne (315 duys nor less than ten (10) days immedintely preceding the time fixed
for said meeting. The time and piace of the meeting shall be speeified in the notice of the
meeting.

()  Special Meeliggs. Exeept as olherwise specifically provided by low or by
the Articles of Incorporation, special mectings of the Board of Dircctors may be called by the
President, or in his absence by the Vice President or by a majority of the Directors of the
Board. Wrillen notice, speeifying the purposes ofwhich the special meeting is called, of all
specinl meetings shall be by ULS: mail s2nt no more than thitty-one (31 ) days nor less than
ten (10) days immedistely preceding the time fixed for sald meating. The place of the
mecting skall be specified in the notice of the mesting,

{¢)  WeivepofNotice. Waiverby any Dircctor of notice of & Doasd of Directors”
mecting by atiendance ot the me=ting, unless such anendance is to object to the notice berein
required, orin wriling signed therchy, whether given bofore orafier the timeaf such meeting,
sholl be equivalent to the giving of such notice s required in Scctions J(a) and 3{b) of these
Bylaws.

Seclion 6. Quorom. A majority nfthe Dircclors of the Eoard shall constitule a quomm
{or the transnction of business al any meeling of the Board of Directors, unless otherwise specifically
provided by law, the Articles of [ncorporation or these Bylavws. Attendance shall b cither in nerson
ar by telephonic connection wherehy the distant Director and thode Directors preseat in person all
hear and may speak to and be heard on the matters raised therein, 17 less than 2 majority of the
Direetors of the Board ore present ol any meeting, a majority of the Directors of the Board present
may adjourn the meeting from time to time without further notice, until a quorum shall be prescnt.

Scction 7.  Manner af Acting,

(s)  Formal Asfion by Bpard of Direstars. Theactofamajority of the Dirzclors

. of the Board present 31 a mecting at which a quorum is present shall be the act of the Board

of Directors, unless the act of a greater number s required by siowie, the Articles of
Incorperstion or these Bylaws,



(m Liforin] Aetlom by Boped of IMregiors. Noactionolthe Hoard ol Mrectoe
sihiaell e weliad wnnlesis bakeen ol meeting ol which o guorem is present, exeept that oy netion
wihel may be taken al o meeting ol the Booed of Dircctons may be token withoeul o meeting
il o consent inowriting Csetting forth the oetion so taken) shnll Be sigaed by all Direclors of
e Bonrd,

Sectlon 8, BesignmiionsambBemeynl. Any Director may resipn from the Poard of
Fireetors of any ime by giving written notice to the Presidunt or the Sceretary snd, unless otherwlse
speciiied therein, the scceptune “sueh resignation shall not be necessary to make iteflective. Any
Pircet ool e Doand may o covoved Geom office ot ony Hme with or willioul eaise by an
alfirmutive vole of o mojority of the entire Board of Dircenors st apy Annual Mecting of Dircctors
or il nospecial eeetiog which has been duly ealled for thal purpose.

Seetln 9. Mucongiey, Forany vacency oveurring i the Board by the resignution, death
or rernval of o Director, the remaining Directoes, by g moloeily vele thereol, may appoint n Director
o serve et e Boord of Dir  ors until the end of sueh Dacetor™s tem. AL the next Anmual Mecting
of the Bunrd of Dircetors after such vacancy eccurs, or ol any specinl meeting held before the Apniol
Meeting of Directors pndduly colled for that purpose, the Boasd may Gl the unexpined term ol oflice
iy o0 affiemative mjority vote thereoll 1 o vacancy or vaconcics aie ereated on the Poan® of
Directers by incrvasing the authorized number of persens constituting the Board of Dircerery, the
vacaney e concies 50 created shall be Giled by the alMimntive vole olamajority of the then Board
af Dircctors ni Uie next Annual Meeting of Dircclors or ot o special mecting whicly has been duly
ealled for thid purpose,

Section 10, Compenaatien. Dircctors of the Board stall pot reccive nny stated sadimes
Tor thelir servives ux Directors; provided, however, thal by resolution of the Board of Dircctors n
reazonuble mnonm may be allowed s reimbursement of expenses incurred by them in attending 1o
ticir authonyed duties as Dircelors

section 11, Procoiirg. The Boprd of Directors may odopt its own rules of procedure
which shell not be inconsistent with the Articles of Incorpe ration, these Rylaws or applicable Taw.
I the: absence of the Bnacd of Ditertors adopting its own speciat rulesof procedure as provided for
herein, Robert's Rules of Order shall serve as (he roles of procednre (o be followed.,

ARVICLE 1V, BOARD OF TRUSTEES

Section 1, Intpodugtizn. An independent Board of Trustees shall govem Everglades
College. The Beoard ol Dircctors of Everglades Collepe, in the intcrest of the prowth and
developrient of the instilution, bestow this trest upon e Board of Trusices. The members of the
Board of Trustees shall be elected based upon their ability, skills and experience to help guide the
students, siafl and facolty of Evergledes College. The independence of the Board of Trusices i3
erucitl to ensure that Everglades College mieela the needs of the communities in which it serves.
Under ro circumstances should ony member or minority group of the Board of Trustees dominate
to allow for on ngenda that does not reflect the atitude and epinions of the whols, The Board of
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Trustees shall be carclul not to allow any vado influence Fom ooy externol pressunes that would
hutrm the instiiution, The Board of Dircetors of Everplades College cinpower the Doord of Trustces
e inecd the meeds . Filic studes, fmealty, dafl nnd community.

Seetlon 2. Gopersl Powers. The Dounl of “T'ristees shall be responsible for all of ihe
ny-io-duy netivitics of the College inchaling opemtions ol ilie business of the College, including
the clection or oppainiment of officers, appelniment of the president of the College, the
detenninaild of the range of compensation of officers and ether cmployees, in ils sole diserelion,
he tetr-milne fon of all palicies paraining to educational, fiscal und curricular policiesfuctivitivs,
approv. | of he Colleges mission stalement und long mage planning documents, appointment ol the
Collcge's muditors, nssurance that the College secures adesuie financinl reaources to meet fis
mission, persennel policles ond remunemiion, procedural mles ard regalations for e operation of
the Cotlege's business il budgetory prioritics. The Doard of "'mustecs shall remain independent off
pressire from political, religious or external bodics. The Noard of Trustees shall delepste o ihe
mdinistration and Fecully implementation of all of the policies ol the [foand of Trusices.

Seetion3,  NMumberaml Compesition ol Baard of Prustees. There shall beat least six
{6) members of the Boond of Trustees, I addition to Ui iniliol members of the Noard of Trusices

nppointed by the Board of Dircclors and those imembers of the Boand of Trustees clected by the
Boand of Trustees from persons nominmied by the Board of [Dircctors, the persen neting ns chitirman
of the Board of Directors shall Be o member of the Board of Trusiees so long as such person hulds
such office. Ench elected member shall have o term of theee (3) years: provided, however, that the
inftial term of the eleeicd members of the Board of Trustecs shall be stagpercd so thal ot Jcasi one
member shall serve for onc (13 year, onc member shall serve for two {2) years, and two members
shill serve Tor three (3) years. Eoch term shall commence upon the date for the Annnol Meeting of
Ihe Boord ol Directos,

Sectiond,  Elggtlon. The initial Doard of Trusiees shall be clected or uppointed by the
Bourd of Direetoes. Therealler, the Board of Trustces shall elect orappoint one member of Uie Noard
ol Trustees by i mujority vote of the Trustces ot the anuual mecting of the Board of Trusiecs. Such
member shall be elected from persons nominated by the Board of Directors. Th2 president and the
chairman of the Tioard of Directors shall sutomatically be members of the Board of Trustées. No
more than two (2) members of the Beard of Trustees shnll be o Direclor or an officer or shall be
relited ion Director or an officer, und no more than vwo (2) members of the Board of Trustees shall
be permitted to be an ermployce of the Collrge or lo have any other business relationship with the
College.

Section 5. Mectings,

{s)  Annual Mestings. Unicss otherwise agreed upon by a majarity of the Noard
of Trustees, the Board of Trustees shall meet annually on the 15th day of January of each
year. Written notise of the Annual Mecting of Trustees shall be by U.S. mail sent 20 more
than thiny-ose (31} days nor less than ten (10) days immediately nreceding the time fixed
for said mecting. The time and place of the mecting shall be specified in the nofice of the
mecling.



thy  Speclgl Meetings. Except as otherwise specifically provided by Inw or by
the Artieles of Incorporution, special meetings ol the Bowrd of Trostees mny be enlled by the
Presicent, or In his abssnee by the Vice President or by o majority of the Trustees of the
Board, Writlen notice, specilying the purpases of which the special meeting is colled, ol all
speciinl meetings shall be by ULS. mail sent no more than thifty-one {11} doys nor lesy thon
ten (10) days immedinely preceding the time lxed for sald mecting,  The ploce of the
mecting shall be speeificd in the notice of the wneeting,

(<) Walver of Notlce. “Vaiver by any Trustee of nutice of i Board of "T'rustees
meeting iy atfendanice ot the meeling, unless such atllendance is lo objeet to the notice herein
reguired., or in writing sipned tberclby, whether given befone orafler the Uime of sueh meeting.
shall be equivalent to the giving of such notice a3 requircd in Sections 3{a) wnd 5{b) of these
Dylaws.

Seetion 6, Ouocpm. A mojority of the Donrd of Trusiees sholl constitute a yuonun for
the runsaction of business il ony mecting of the Dosrd of Trustees, unless otherwise specifically
provided by law, the Articles of tncorpomtion or these Pylaws. Attendince shall be either in person
or by ielephonic conncclion wherehy the distant Trustee und those Trustees present in personall hear
andd mary speak to upd be heand on the motters riiscd therein, 1 less than 3 majority of the Boad of
‘Trustees ore present ot any mecting, & majosity of the Boeand of Trusices present moy adjoii the
meeting from lime to time withool Terther nolice, until a quorem shall be present,

Seclion 7. Muapner ol Actipg.

{n) Eormal Agtioa by Board. The sct of a majodiiy of the Board of Trusices
present ol a meating o which a quorum is present shall be the act of the Doard of Trustees,
unless the net ol g greaier number is required by statute, the Adicles of Incorpomiion or these
Hylaws,

(h)  Infarmal Agtion by Rogryd. N oction ef the Board of Tresices shall be valid
unless ieken 3t 4 meeting at which a quorsm is prescnt, excepl that any sction which may be
tnken ol a meeting-of the Board of Trustees may be taken without o mecting if a consent’in
writing (setling forth the action so taken) shall be signed hy all Board of Vrusteas,

Section 8, Resiggiitions angl Remaval Any Trustes may 1. pr the Board of
Trusices alany lime By giving wrillen nolice to the President or the Secretary and ..lesd otherwise
specified therein, the acceplance of such resignation shall not be necessary to mone it cffective. Any
Trustee may be removed from office at any time with cause after a hearing before the Board of
Trustees by the affirmative vote of ot least o majority of the entire Board of Trustecs a1 a special
meeting of the Board of Trustees called for such purpose,

Seciion®.  Vacppcies. Any varancy occurring in the Board of Trustecs may be Glled a1
any special or regular meeting of the Board of Trustees by the alfirmative vote of at leas) ihree
members of the Doard of Trustees.



Section 10, Compensailon.  Members of the Doard of Trusiees shall pot reeeive uny
stiied salaries for thelr services o8 Trustees provided, awever, ihat by resolution of the Bourd of
Trustees, u rensonable nmount moy be allowed as relmbersement oF expenses incorred by them in
abtending w their mherized driies sa Trosdees,

Secllon 18, Procedurg. The Beard of 5 ruslees moy adopt {19 oval rules of proeedure
which ¢hall not be inconsisient with the Articles of Incorporalion, these Bylaws or upplicable law,
I the ahsence of the Daord of Trustecs ndopting its own speciol rules of procedyre os provided for
herein, [ober's Rules of Ornlder shall serve 5s the mles of procedure to be followed.

Seetlon 11, Coupitiess. The Poand of Trestzcs shall caioblish such Commitiess which
they dlermine o be neccessnry or ndvisable o meet the needs of the College, ineluding, withoul
limitation, the loljowing Commitlees: (1) Stanting Commitee; (H) Awdit Commitlee/Finanee
Commiitee: (jiif) Mersonnel/Compensation Committee; nnd (iv) Budget Commattee, The ponwvees ind
functiops of ony sueh Commiliees, nnd the qualification and tenure of their members, sholl be
estiublished by the Boarc of Tresloes; provided, however, that ne Commiitee shall be authorized o
commil the College 10 the spending of curporate funds or to obligote the College in any manncr.
MNotwithstapding anything herein fo the contrary, the Boond of Trustees shall appoint 2n Auwdiy
Committee, comprised ol two (2) by memters, 1o aonually review the annwal oudit m'uri o mnke
recomimendations 1o the entire Boord of Trusices

ARTICLE Y. OFFICERS
Scefion 1, Categories gmil llentifization.
() Admipistr.ave Qfficers. The Adminisirative Officers of the College shall

include a President, Sceretary and Treasurer, ond the College may, a1 the discestion of the
Moaed of Trusiees, have additional OMicers including, without limitation, one ar more Viee
Presidents, ane or more Assislant Scoretarics, and one 0r more Assistant Treasurers.

Scction 1. Appeintment agd Tenure. The President, Scerelary and Treasurer of the
Coltepe shall be appointed by the Bowrd of Trustees of the College, The Vice Presidents, Assistant
Secretaries, and Assistant Treasurers, ifony, shall beap, vinted by the President with the copcurrence
of the Doard of Trustees.

Section 3. Resignations and Remaval. Any Officer may resign ot any time by giving
written potice to the President or to the Scorgiary, and, unless otherwise specificd therein, the
nceeptance of suelh resipnation shall not be necessary to make it effective, Any Officer may be
removed by the affirmative voie of at leost n majority of the members of the Board of Trustees
present al a duly called meeting of the Board of Trustees at which n quorum is present, whenever in
its judgmient the best interests of the College would be served thereby,

Section4,  Macancies. A vacancy in the Board Office or in the Office ol President may
be filled by the Board of Trustess for the unexpired portion of the term. A vacancy in the Office of
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Vice President, Asgistant Suoretary or Assistang Trensurer may be filed by the President with the
concurrence of the Board,

Seetlun 5, Butles.
) Adintsdeniive Dificeps. The Adminisimtive Offivers of the Colleyge shall
hawve the following dutics:
(1] President. The President shafl be the Chicf Opersting Officer of

the College, ond shall huve geneenl diccetion of U bosiness nod affvirs of (he
College snd geneml supervision over lis several OfMicers, subject 1o contyol of the
DBoard of Trustees, The Mesident shall perfiorm oll dutics incident to the position of
Iresident und such dutles as may be prescribed by the Boand of Trustees from time-
to-time. The President may sign, with the Scerctary or any other Officer muthorized
by the Boardof Trustees, nny deeds, morigages, bonds, contmets or otber Instomends
which the Doard of Trustecs has suthorized 1o be cxecuted, except in cnses where the
signing shall be expressly delegated by the Doned of Trustees, by these By lows or by
statuie, to some other oflicer or ogent ol the Colicge. Inodiition, the President shall
exercise and perfomn such oller powers and dutles rs may be from time 10 lime
assigned 1o hin by the Board of Trustees or these Bylaws or as are incident o the
_office af President,

{iiy Vice P'resident. Atithe requestof the President, orin hisabyence
of disability, the Vice Pre-" ol in the order of his clection shall perform the duties
of the President, ond, wiwen & wiing, shall have all the powers of] and be subject to
oll restrictions upon, the President. Any action taken by o Vice President in the
petiormance of the dulies of the President shall be conclusive cvidepee of the
abscnce or inability to act of the President al the tling such action was teken, The
Vice 'resident shall perform such other duties asimay, from time to tine, be assigned
1o himn by the Board of Trustces or the President.

(i) ‘Treayurer. The Treasurer shall, subject to the direction of the
President, hiove charge and custody and be responsible for oll funds and seeurities of
the Ceilege; to deposit the same in any bank or banks a3 the Boand of Trustees may
designate and” shall Keep fepular full and sceurale sccoums of all receipts and
disbursements, and in general perfonn all the dutics incident o the office of
Treasurer and such olher dutics o3 from lime to time may be assigned to the Treasurer
by the President, the Board of Trusiecs, or these Bylaws. [n fulfillment of the dutics
of the Treasurer, the [reasurer shali be familiar with the fiscal affnirs of the College
and keep the Board of Trustecs informed thereof, 1T required by the Board of
Trustees, the Treasuzer shalf give a bond for the Githful diseharge of the Treasurer's
dutics in such sum and with such surcty as the Board of Trustees shall determine,

tiv) Segrgtary. The Secrctary shall, subject to the dircetion of the
President, cunsc 1o be kept u record of (e meetings of the Board of Trusiees and of

8



the Nenrd of Direetors jn books provided for that porpose; nsvare that all potices ane
given in accordance with e provisions of these By lows and ok required by law; o
custodisn of the seal of the College; shall courdersign, when required, all outhorized
bonds, contracts, deeds, mongages, leases, of other legnl instrumients; and in ganeral
puerform ull dulics incident 1o the office of Sccretory and such othrer duties s from
time bo tinee mity biz assigoed to the Secrvimsy by the President, the Ronrdof Trustces,
o these Bylows.

) Asaisyt Trensyrers pnid Assistang Segretaies. Happoinied,
the Assistant Trensurcrs and the Assistanl Scerctarivs shall perform such dulies s
shall be assigned 1o them respectively by the President or the Noard of Trstees.

Section 6. Compensptinn. Officers shall receive such compersation for tielr services,
inchuding reimbursement of expenses incurred inatending to thelr authorized duties, ns determined
by tlie Rourd of Trusices. Nething in the Bylaws shall be deemed to restrict the nbility of the College
1o cempensate o Trustee who is also on Olfieer for services rendered (o the College in conneciion
with attending to the dulics of an Officer of the College.

Section 7. Bopds of Offigers. The Board of Trustecs may secure the Ndelity of any or
all of such OfTicers by hand or atherwisc, in sueh terms and with such stigety or sureties, conditions,
penaltics or securitics as shall be roquired by the Boand. The pronifum or premiums for such bond
of bomuds shall be paid onl of the corporate funds of the College.

Section 8. Delegation. The Board of Trustees may delegate wemporarily the powers and
dutles of any Officer, in casc of such Officer's absence or for any other renson, o any other OfMicer,
and may nuthnorize the delegation by any OfMicer of any of such Officer's powers amd dulies to any
agent or employee subject o ibe peneml superyision of such Dfficer.

ARTICLE V1. MISCELLANEQUS

Section 1, Conteagts. The Board of Trusiees moy authorizeany Officer or agent of the
College, in addition io the Oificers so aulhorized by these Bylaws, 1o enfer info uny commel or
exccute any instrument in the name of and on beholf of the College, nud such anbority may be
general or conlined to specific instanecs.”

Scetion 2. Checks, Drafis, Ete,. All checks, dralty or cthier orders Tor the payment of
money, and all notes or other evidences of Ladehlednesy issued in ke neme of the College shall be
signed by such Officer or Officers, agent or agents of the College and in stich manner as shall from
time to time be determined by resolution of the Board of Trusteas.

" Seetivnd.  Deposits. All funds of the College shall be deposited from time to time fo the
credit of the College in one or more such banks, trust companics or other depositories as the Board
of Trusices may from lime to time designate, upon such terms and conditions as shall be fixed by
the Boanl of Trusices. The Board of Trustees may from time-1o-time auihorize the opening and
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keeping, with nny such depositery as it may designate, of genersl and special bank sccovnts and may
mike such speclal mies and regulations with respect therelo, not inconzistent with the provisiona of
these Bylnws, us it may deem necessary.

Sectiond,  Gifps. The Doand of Trusices may vecept on behall of the College ony
contribution, gifl, bequest, or devise for and consistent with the general purposcs, or for ond
eonsistent with noy speeilic purpose, of the College.

Scefion5.  Books ongd Hegords. The College shall keep correct ond complete books and
reeords of necount and sholl tlso keep records of the actions of the College, which records shall by
open to inspection by the members of the Boand of Trustees anid the Board of Directors al any
ressonable thme.

Seclion®.  Anpup|Reporf. The President shall canse an Annual Report to be subsmitied
io the Boord of Trusices no later than onc hundred twenly (120) days aftcr the close of cach fiscal
year ol ihe College,

Scction 7, Fisepl Year; Aceountipg Electipn. The year of vad method of occounting
fior the Collepe shall be as ihe Board of Trustees shall sl ony time delcrmine, ke

Sectfon M. Sesl. The Corporaie Scal of the College shall be cireular in form with the
wosds "EVERGLADES COLLEGE, INC.," n College not for profit, in the outer cdgo thercof,

Scetion @ PMaotice.

{a)  Efective Dale. Unless otherwise specified hercin, nay nofice required or
permitied to be given pursupnt to the previsians of the Anticles of Incorporation, these
Dylaws, or applicable law, shall be in wriling, shal] be suficient and efective as of the date
personnlly delivered or, isenl by mail, on the date deposited with the United States Postal
Serviee, prepoid and addressed to the infepded receiver at such recelver's last knownaddress
o8 shown in the rf_cmds ofthe College.

ih) Waiver of Nofice. Whenever any notice is required 1o be given wider the
provisions of the Florjda Gengtul Corporation Act or Florida Mot For Profit Corporation Act
or umder the provisions of the Articles of Incorporation, these Bylaws, or applicable law, n
waiver thereal in writing signed by the persons entitled to such notice, whether before or
alter the time stated therein, shall be deemed equivalent to the giving of such notice, The
nttendance of a member at any inceting shall constilute a waiver of notice of such meeting,
excepl where a member atiends a mectice for the express purpase of objecting o Lhe
transaction of any business an the ground that the meeting is not lawfully cafled or convened.

Section 10, o
Oificecs Prohibited. No ’Inansslﬂﬂ bnmadchy lI:n Cnllcgtm mcmb:rs ufﬂwﬂuntdﬂl' Tmstecs.
members of the Board of Directors, or Officers ofthe College. The Trustees whe vate for or assent
to the making of a loan to a Trasice, Dircetor of Officer of the College, and any Tristee, Direclor
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or Qfieer participating in themaking ol such loan, shall be jointly ond severatly linkle to the College
For the nmount of such loan wntil the repaymient thoreof,

sﬂ:liﬂ]] 1. 1 LEL L

y_numm..nm.ﬂ&m The (‘Mhm slulu m&. -mfy nn;f mcmbr.-: nflhu Ihn:d of
‘Trusiees, any member ofthe Board of Direetoss, or iy Officer or former Trustee, Dirceloror Oficer
for expenses ond cosis (jncluding ntormeys' fees) octually ond necessarily nevered thereby in
connection with any elnim asseried by nction in count or otherwise, by reason of such persor. being
or having been such Trusiee, Direttor or Officer, excepl intelation 1o matlers as to which such
person shall have been guilty of negligence orwillfisl misconduct with respect to, the maiter in which
indemnily is sought, and 1o the extent permitted by the provisions of the Florida Mot For Profit
Carporation Ael. By order ol the Board of Trustees, the Collzpe may, snder comparable terms wnd
limilotlons, indzmnify employees and sgents of the Cotlege with respect to nctivities within the
scape of their services 05 members of any other committecs, OfMicers or ather olficials of the
Callege.

Section 12, Revneability of Authorizatiops. Na authorization, assignment, referral or
delegation of authority by the Boanl ol Trustevs or any committee, Officer, ageal or olber official
of the Collepe, or any olher organization which is nssociated or affillated with, or conducted ander
the suspices of the Collepe shall preclude the Board of Trustces from exercising the mithority
retuired 1o mecl its responsibility. The Boand of Trusices shall retain the rght to rescind any such
aulhorization, assignment, referml or delegation in its sole discretion,

Seetion 13, Emplovees of the College. The Board of Trustces may employ such
personnel as jfs deems necessary or desirble for the cfficient operation of the College. Nothing in
these [iylaws shall be deemed to resirict the ability of the College to pay such personnel ressonable
compensation for services rendered,

Seetion 14, Puality of Fpterests. Excepl for captracts ond trmansactions between the
College and any of its affiliate organizations, any contract or othier trensaction between the College
and one or more of the Trusices, Direclors or Oiicers, or between the College and any other College,
firnt, association or otfer entity in which ong or more of the Trusiees; Directors or Officers are
members of the Board of Trusices, Board of Directors or Officers or have a significant financial or
influentiol interest, shall be authorized or entered inte by the College only sher all of the following
conditions arc mct:

{a)  ‘The relevent and matenal facts as 1o such Trustee’s, Dircctor’s or Officer’s
interest in such contract or transaction and o8 o any common direciorship, trusiecship,
officership, or financial o influential interest were disclosed in good fith in advence, by
such Trustee, Director or Oficer, tw the Board of Trustoes, and such facts are reflected in the
minutes af the Meeting of the Boand of Tristees.

()  The relevent and material facts, il any, known lo such interested Trustee,
Director or Officer with respect to such contract o transaction which might reasenably be
construed ty be pdverse to the Corporation's intercst were disclosed in good faith in advance



Ly sueh Trustes, Dircetos or Officer o the Board of Trustees, and sieh fncts are reflected in
the minutes of the Mecting of the Board of Trustecs.

(ry  Such imerested Trusico, Director or Offieer hos, as delermined by the
imlgment of the Board of Trusices:

(1] Mude the disclosures and fully responded toquestions conceming
the matters referred to in Seetion 14(a) and (b} above;

{ify Fully met the burden of proof thel the contract or transaction is
fir and reasonable to the College ot the time such contracl or transaclion is
suthorized; and

(i) Not otherwise significantly inflaenced the action of the Board of
Tiuslews wiilt respect (o the conleact or transaction; and all such determinations by
the Boand of Trustees are reflected in the minutes of the Mecting of the Roord of
Trustecs.

(d)  The Doard of Trustees authorized such contmet or transaction by a vole of at
least two-thirds (2/3) of the members of the Board present at a Mecting ot which o quifum
was present, ond such inlerested member of the Doard or Officer, whio may be counted in
determining the présence of A quorm, was not counted in detormining the two-thinds (2/3)
vole,

(&)  Such intercsted Trustee, Dircotor or Officer was not present ot such time as
the vote was taken,

The Doard of Trustecs may adopt duality of intercst policies for the College including,
without limitntien, réguiremants snd prosedures with respect o

(@)  Repular annual stalements and periodic supplements thercto by Trustees,.
Directors, Officers, professional advisors, key employees, and other officials of the College,
disclosing any existing and potential dunlitics of interesy

()  Limitations o};pﬂn;i'utd external positions and interests,

(c)  Corrective actlon with respect Lo transgressions of such policies.

Section 15. [lules. The Boerd of Trustees may adopt, amcnd or repeal rules (not
inconsistent with these Bylaws) Tor the management of the internal afToirs of the College and sl
governance of its Officers, agents, Board Commiitess and employees,

Scction 16.  Vote by Presidipg Officer. The person acting as presiding officer ot any
meeting held pursuant to these Bylaws shall, if a voting member thercof, he entitled {5 vote on the
somie basis as if net acting as presiding oficer,
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Scction 17, Gender and Number. Whencver the context requires, the gender of all
words used herein shall include the masculine, feminine, ond neuter, and the number of all wonds
shall include the singular omd plural thercof.

Scction 18.  Artieles amd Other Heudings. The Artickes and otber headings contained
in these Bylaws are for reference purposes only and shall not sfTect the meaning of interpeetation of
these Bylaws,

LE VI D W
The power to make, alter, amend, or repeal the Bylaws shall be viested in the majority of the
Board of Trustces of the College.
CERTIFICATE
The foregoing bjizvs were doly adopled as Inr.d for the Bylaws of EVERGLADES

COLLEGE, INC., by the Board of Directors, effective as of March 8, 2600, by Writien Consent in
Lieu of the Organizational Meeting of Directors dated L3000,

By:

Art Kejser, Secretary

16148, LA4B0E 613 00D P I3
EilnBedn el



m ?n:sr Necognition Of Exemption, Section 501(e)(3)
Part II. Item 10{k)
Schedule X, Ttem 5 -

REAL ESTATE LEASE

mshuehglmmnhls "Leasc™) is made cifective s of December 15, 1999, by and belween
Keiser School Ine, ("Landlord"), and Bverglades College ("Tenant™). The parties aprec es
follows:

PREMISES. Landlord, in consideration of the lease payments provided in this Lease, leases to
'lmml:las:AD[Emetc(th:'Fﬂmsu'}lmdnlISMNWHSL,FLmdmhIc.FFL
33309,

TERM. ﬂmlmmu&lihegmmhmym.mmﬂmimnmﬂmbﬁal.
20095,

LEASE PAYMENTS. Tenpant shall pey to Landlord monthly payments of $3,167.00 per mor s,
pevable in advance on the fifth day of each month, for n total annual lease payment of
538,004.00. Lease payments shall be made to the Landlord at 1500 NW49 St, FT. Laudmdaic,
Flosida 33309, which may be ¢hanged from fime to time by the Landlord.

POSSESSION. Tenent shall be entitied to posseasion on the first day of the tenm of this Lease,
and shall yield possession e Landlord on the last day of the lerm of this Lease, unless otherwise
agreed by both panties in writing.

USE OF PREMISES. Tenant may usc the Premises oaly Educational purposes for adult
students, The Premises may be nsed for wiry oiber purpose only with the prior writlen consent of
Landlord, which shall not be nnreasonakly withheld. Tensnt shafl notify Landlord of any
Tﬂmmmmmmmmlmmm first day of the extend=d
anscnco

FROPFERTY INSURANCE. Landlord and Tenent shall each be respoasible {o mainlain
uppropriate insumnce for heir respective interests in the Premises and property locsted oa the

DEFAULTS. Tenant shall be in defoult of this Lease if Tenant fails to fulfill any lease
obligation or term by which Tenant is bound. Subject to any goveming provisions of lmw to the
coutrary, if Tenant fails fo curc any financinl obligation within 15 days (or any other obligation
within 15 days) after writien notics of such default is provided by Landlord to Tenant, Landlerd
mey take possession of the Premiscs without further notice (to the extent permitted by loov), and
withowt prejudiciog Landlord's rights to damages. In the altemative, Landlord may eleet 1o cur=
nny defult and the cost of such action shall be added 10 Terant's financial obligations under this
Lease, Ternot shall pay oll costs, damages, and expenses {including reasonable attomey fees and
cxpenses) muflered by Landiord by reason of Tenaut's defunlts. All sums of money or charges
reguired to be paid by Tenant under this Lesse shall be additional rent, whether or not such sums
or charges are designated as "addifional rent”,

NOTICE. Nnﬁwmdumislmeﬂmﬂmhdmdvﬂdmlmﬁmumi' writing
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and forwarded by mad, postage prepaid, addressed as follows:
LANDLORD:
Nune: Keiser School Ine,

Address: 1500 N'W4S SL
FT. Lauderdsle, Florida 33309

TENANT:
Nume: Everglades College
Address: 1500 NW 49h S, Suite 600

Fi. Lauderdale, Floridn 33309

Bmhtldrmmnbuhmgﬂmmne to time by either party by providiog notice as set forih
above.

ENTIRE AGREEMENT/AMENDMENT. This Lease Agreement containg the entine
agreement of the partics and there are no other promises or conditions in any other agreement
whether pre! o7 weitt=n, This Lease may be modified or amended in writing, if the mtmgl:
sign=d by the panty obligated under the amendment.

SEVERARBILITY. Ifany portion of this Lease shall be held 1o be invalid or uncoforeesble for
any reason, the remaining provisions shall continue to be valid and eaforceable, If o court finds
that any provision of this Leasc is invalid or uncnforceable, but that by limiting such provision, #
would become valid end enforceable, thee such provision shall be deemed 1o be writien,
construed, and enforeed as so limited.

WAIVER. The failure of either party to enforce any provisions of this Lease shall not be
construcA s m walver or Umitstion of that perty's right 1o subsequently enforee and compel strict
compliance with cvery provision of this Lease.

CUMULATIVE RIGHTS. The rights of the partics und=r this Lcase are cumulative, and shall
not be canstrucd s exclusive unless otherwise required by law,

GOVERNING LAW. ThisLease shall be constnizd in secordance with the laws of the State of
Florida

LATE PAYMENTS. Tenant shall pay s lste fee cqual to 2% of the required inctaiiment
payment for each peyment thal is not paid within 10 days after its due date.

HOLDOVER. If Tenant msininins possession of the Premises for aoy pedod afler the
terminztion of this Lease ("Holdover Period”), Tenant shall puy to Landlord s lease payment for
the Holdover Period equal to the mmotmt set forth in the following Lease Payments parmgraph.
Such holdover shall constituie a month to month exiepsion of this Leass,

RENEWAL TERMS, nummummtymmrmwmmmﬁufw :

e,



term per renewal term, unless either party gives written notice of the termioation no Jater than 90
days prior to the cnd of the term or renewal term. The lease terms during asy such renswal term
shall be the same ox those contained in this [ease,

NON-SUFFICIENT FUMwS. Tenant shall be charped £100.00 for each check that is retomed
to Landlord for lack of sufficient funds,

MAINTENANCE. Landlord shall have the responsibility to maintain the Premises in good
repoir at all times. ;

UTILITIES AND SERVICES.
Landlord shall be responsible for all viilities and senvices in connection with the Premizes.

LIABILITY INSURANCE. Tenaut shall maintain fiabifity insnrance with personal injury
limits of at leact $5,000,000.00 for injury to one person, and $5,000,000.00 for any enc sccident,
and a limit of st least £200,000.00 for damage t¢ property. Teoant shall deliver appropriate
evidence 1o Landlornd s proof that adequale insurance is in force, Landlord shall have the ripht
1o require that the Landlord receive notice of any tegnination of such insurance policies.

TAXES, Taxes atrributable 1o the Pree  ar the use of the Premises shall be allocated as
follows: -

REAL ESTATE TAXES. Landlord shall pay all real estate taxes and assessments for the
Premises.

TERMINATION UPON SALE OF PREMISES. Notwithstanding any other provision of this
I'.m‘;:.t:nﬂuni may t=eminate this lease epon 90 days’ wrilten notice to Tenant that the Premises
have sold.

REMODELING OR STRUCTURAL IMPMROVEMENTS. Tenant shall have the ohligation
1o conduct any construction or remodeling (at Tenant's cxpensc) that may be required fo use the
Premises as specificd above. Tenant mny also consiroct such fixtures on the Premises (at
Tenant's expense) that appropriately facilitate its use for such purpases. Such construction shall
be updertaken imd such fixtures may be erccted only with the prior writlen consent of the 7
Landlord which shall not be unrcesonnbly withhsld, At the end of the lease lerm, Tenant shall be
entitled 1o remove (or at the request-of Londlord shall remove) such fixiures, and shall restore the
Premises to substantially the same condition of the Premises ot the commencement of this Lease.

ACCESS BY LANDLORD TO 'REMISES, Subjcct to Tenan('s consent (which shall not he
unrcasonably withheld), Landlord shall have the right to coter the Premises to meke inspections,
provide necessery scrvices, or show the unit to prespective buyers, morigagees, tenants ar
wuorkers. As provided by law, in the case of an emerpency, Landlord may enter the Premises
without Tenani's consent,

INDEMNITY RECARDING USE OF PREMISES, To the extent permitted by law, Tensnt
agrees 10 indemnify, hold harmless, wd defend Landlord from and against any and all Josses,
cluims, labilities, and expenses, insluding reasoneble attormey fees, if any, which Landlord may

i)
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* sufferor incur in conncction with Tenant's use or misuse of the Premises.

DANGEROUS MATERIALS. Tenant shall not keep or have on the Premises uny article or
thing of a dengerous, flammable, or explosive character that might substantially increass the
damper of fire on the Promises, or that might be considered kazardous by o responsible insuranca
company, unless the prior writlcn conscot of Leadlord is obtaived and proof of adequate
insurance protection is provided by Tenant to Landiord,

MECHANICS LIENS. Neither the Tenant nor enyone claiming through the Tenant shall huve
the right to file mechanics liens or any other kind of lien op the Premises ond the filing of this
Lease canstitules notice that such icns are invalid. Further, Tenant agrees to (1) give actual
ndvance notice to any contraciors, subconlmctors or suppliers of goods, Inbor, or services that
such licns will oot be valid, and {Z) ke whetever additionz] steps thal are necessary in order 1o
kezp the premises free of oll lions resuliing from construction done by or for the Tennnt.

ARBITRATION. Any controversy or claim relating 1o this contract, intuding the consiryction
or epplication of this contract, will be scttled by binding arbitntion under the rules of the
Amerenn Arbitration Association, and any judgmeant granted by the arbitrator(s) may be enforced
in any court of proper furisdietion,

ASSIGNABILITY/SUBLETTING. Tenant may not sssign or sublease nny interest in the-
Premises, nor cffect a change in the majority ownership of the Tenant (fom the ownership
cxisting al the inception of this Icase), withoul the prior wiiticn consent of Landlord, which shall
not be unreasonably withheld,

SUBORDINATION OF LEASE. This Lease is subordinote @ any morigags tha' aow cxists, or
may be given later by Landlord, with respect to the Premises.

LANDLORD:

4 "“@T_
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Sm@ﬂﬁﬂan rrevoligldidivcom
September 13, 20400

AL I A, o ;
POBTMARE  RECEIVED
Iiezran] Revenue Servee

P 0. Box 192 CEPIIO - FRIAW
Covimglen, KY 41012-0192
EIMCINMATI

RE:  Fverglades College, Ine. ; SERVICE CENTER
EIN 59-1829662
Application for Reeognition of Exempion
Our File No, 051013 =

Dear SiefMadam;

Enclomed nre the following decuments in coancelion with ihe sbove entity for your review
and considertion:

Application for Recognition of Examption, Form 1023;

Power of Aslomey and Declaration of Representative, Form 2848,
User Fee for Exempt Orgenization Determinalion Letter Request; and
£500 check made payable to the Intemal Revenue Service.

el s

=

Should you have any questions or reguire any additional infonaatt an, please do not hesiate

Lo contact me,
Very truly yours,
BERGER DAVIZ & SINGERMAN
L]
ETY:kik
Enclosures
IEARSE, | phow]-e1] fud_FL
WIWTIEE =-pf

490 East Las Olas Handovhnd « Sulte 1000 + Fort Lauderdale, Plogfda 33501 « Telephane 954 525.6500 « Facsimile 951.923. 2078
Fort Laoderdale = Miami = Tallahasss





