
Berger 
Sh1g~an 

VIA MfSSENGEl! 

t\tr. James ;ic_..,n 
EVtrgladC$ Collq.""e-. I.,.;. 
1sr,o Northwcs; 49"' S l1l:it 

r:on l.:11.ul('rd~e. FL 3330!> 

J..-:-oLl!•W' 
tt(.\;,~j 

"'"~~--. 

Much l-0, 20UI 

Et!~ ~h41h is a le:tteJ 10- llit: l rllC'flQl RC\o"tl'llM Scrvico tt$p00\f>11$ "' ti?ci:r kU~ or 
Oec;e-n:l:.!cr I, 1000 togcthet wit)\ au1tchcd M:t ~r £$1Ubiu. 

P'~ hil"fe Arlbut~ Uforc! ~MS:U llS Wla.l.cd mt sud fO Alie.Uta lJotl 9:1 lh IM.cmll 
~~c Scn,...ec.. \\'c ti•"·e ioduded a mailil\IS J11bel fos )'Oltf" <On\"&1ier1ee. 

I( you li:,ve any queuiom. p!C3Se fttl t'ttt 10 kl~pbooo!. h 11 «nporta.111 lb.at this b.c ter.~ 
,_iy 

V t<'y truly j'CUfl, - • 

uo~~O!elOUSe"1.N: · ""tte t OQO • ,.,_ ... ~ttodd.;.Jl)lt • T~~"°' • ~mJ1J.2'n 
~ r"'°'~ . JiUa:. • ftU:•-=-=e • .... ,-: 

.1 

.... , 



EVERGLADES 
C 0 L L E G 6 

M.uth 30, 200 I 

YitU:EBT!F!r.Q M !\J\. 

Aitch."'\ 130!1 

RECEIVED 
APR 02 ZOO! 

117S501 
1.nlemcl Revenue Service 
f\1:U:I Stop 4900 OKC 
S..S f\Conh ftc~ Sttcd 
Okll'lhotni\ C~ty, Okle.homB 73102·9927 

R€.; IWtf"::bdN Concsc.1nc. 
Porm 1013, Af1plic:ttjo11 ro-r E•empliOI\ f'un11.:utt 40 Code Scetic;n ~~10 

Our JI.ii. Uolt: 

'The fallow!n; itlforni:dion is beim.:; submiucd ;" scppon fJ(lhe App6ea1ion for E:<cmption ind in 
rcspon$c ca the ln1cm.'tl Rt\•tlllJe Ser.•ic~ letter d11ted Dc.ttmbcr I, 2000, a. c:opYof\vhkh \$ enctosed 
for yOUr OOftvci:iicou. 

Rcfcrencu :uc 10 referco<~S' in audt lcu.cr, 

I. The corrta Emp10yc:-1dtnlilica1ion Num1'e:c ror Everc;ladc;; College i~ 6S-Olt66J8. 
2. (ii) Tbe pf'"~ic.!1 destription oflh«: 6cilif.ics J~ by1:.vcfd3.dts Cof1ese is dto"u oa 

auacl;t.:; ixhQ1 2(1), \\tikh shows c tloor pian ot.lb.c o!Ti~ $J1itCC-l~sod :tnd whith 
sp.ice comprises 4,G36 squs.re feet. 

(b) The boildiogio.•l'iclubo~y i• 1-od, isqw""d by •-rthipin.,..urn ielatod 
pirtlcs h:tve a42% imetc1t ~ad umelitcd pitt1ics D".1.1\ a 'SY~. The !cl1.11:J panics a<c: 
Kci-<et lluildil!S Corp , which it<tWn'Cd b;t Arthur !<'ciacr who o~--ns .a. 1% inttfdt in 
1ho ~ SpecUllt'D lrr,'t:St~ Ass:ccia1es which nwos a 40%, intc:rc.Jt in the 
panocnhip J:nd , .. ,Meli it own<d by -IS~~ by Ar1hur Ket.~. 4R" by Beliod• Ke:ISC"r and 
it% byR-ObmKciw. ihi"Jjailll. ~Wro(cm.~42%b)"rtb.tcd pltfie1) ~sp.;ce 
to Kcistr Concgt: whi® in turns 1'1:!blwe.s to £vccglftd"s Collete.. Inc. The c:1ui:rt 
building comprises 8J,$2ii ·squire feet. In.duding tllC •rca OCt'upicd by Uvc:rafa.dea 
Co!k-~ Tl:~ bask :cot b S9.49 p.o::r squ.v~ root. 

(c} A qua!iOtd c.pprnisal prt.p;tredby ;\ qualifled:ipprais~ fVrtho (~ffUlillk(1 r~nalofll10 
IGdM;.. b au.d\cd .S F.ldliblt 2(c), 

"l900 N.W. 4tU'I ~ • Sdll' IQ<'l • R. ~~. ~l'ldla 33309 
Tole~: (154} 771."2655• ~ (954) 172-269.S 

~~lf~Wb'Mll:~~clC..,.~_,,,~d~ 



' . 
Alc1ba Uolt 
htttmitl R~-enuc Str.ic-c: 
P.,gc2 
M:uoh lO, UlO I 

(d) llacn:arelobc..o-tawn~\~Slolhcpro~ .. ~~.ttmpioviJioo ... __ . 
1. At tl\c Pf'CSCr.11 tiu..r,. (h~ Cclfes.e, Inc. "i!I Mil be u:sil'ISl l"f addttic:IU fd;lk:s. 
4 ll:uiled pn>flO"'d hulgeu fonhepcriod> of (i) Jaly I, 2'lCIO """"al> Au::wi J 1, 2001 ~ 

(U) July 1, 2001 Uuoi:sft Au:.;Wt3t. 2002-afe auachcd as Elt:hibit4, 
S, Cvcrsf:.tci ~lllnsu-tr.l. J?C., "'vh:ch fs 5004: owni:d by Anbur Kc:dtt 1.,.j ~- o~-ned by 

e\!cl} 'ft Kdw-adwrte:W SS.2J2Jl0 (or <iJl'U"Sliol"1f ~P"tnses.. Ttil.J: M\OOnt f emaini unpaid acd 
thm: is r~ in:CrC$1., 

(•. Schedule or wets 31'!d li;.bUities as cf Acg1at JI, '?000 Is •Utcbed as E."<hibit 6. 
7, (a) A copy or the 6y-l..a.W5.iS 21t1~bed hereto and the Non·Oist;Jitninatocy Po!icy i,; 

'PCCIOcaHy Slated m Anide-J, See1ion) chetcof. 
(b) Capit! t1fbrc.dlurcs. catalog"UCS and ()!her writttn nd\'C1liJtfncrua ar.d othcf \VJ!lten 

tn.11cri111s :ue llll<lchl.'ld as Exhibi t 'l(b) berdo . • 
(c.) Ad ~-cttiM:mcuu 4t3tlng I.he non-diS«imin;11ory pol Icy of 1he C<,11 l\li.tc cu pubJlsticd in lhe: 

nC\\'Splpcrs ()f Sct1eraJ circu!atioo !re <'Uad icd ell E,):hlN11(c), A complete copy of 
ScliccJuto H b l lll'lt hed t.crcw as &llllit lt 

S:. (e) A Np)' of th~ Purc.:has.c-_Agcctnf;:u (0( the p•rrcbeso Q( A.n~ l~f'l r..one.ge bf 
1lw: Ktism on 03120/98 is atuciterl "s Exhiblt ?{l), 

(b) A ld~lodc cfll·.c. aw:ts and Ji3bifit::es or Ameriun l'l)'tlt CoUc.ac on 08ll1198 is 
1111idled hcieto. 

(<) lbt - ;clxdcie of ....a ar.d tizbilitic$ "'A"1<ricln Fl)~n Cdlei;e °" OYO&IOO 
fllltd of E'Yt.fllad~ Cor~e. Inc. immtdiardy a.f\O" the c:oo~lion oo 0~1l0 ase 
M l&d\td.. They 1tl'$ the SUl:e. 

(d) P:c.uc rtf"e1 to l(c) abo'r'C. 
(e) Tbctc Were. no a uets oc 1iabif'tie:s ,ctailll~;:! by 1hc KUttt'' upoa coavusiO!! on 

OJIOM>O. 
(I) TflCtt it lo be no ccmpa;s.uioa fill' the priot O\vncrt in c.onnc::lion '"'h the 

COft\'trsioR. _ • • 
9. (a) AU11chcdZs a copyofthePu.~Agt.e:c:ritnl~h\~At1hurKeikr, (h:liDda..Kcisa-

111d Arll1ur Keiser nod Bdinda Ke1.sct. as CuStodilns for R.obdt Kci$ct and Anicri.C311 
Flyer& conce.e: lnc.-3nd 8St~ Po_w<'r ShO\vlng t~ lransr .. or the sh.atC!$ to d ie 
purcJ\M:l'I of all of the Stock cf-Amtrican Flyers Cultc:ue. Inc. 

(b) AltieMJ as Exhibit 9{b) j~ an i!lldit of Amcric.11 Flyers Colle~•. Tnc. d'Jled 08/J J/9S 
(o) 'rhcanllclicd Schedule of Ass: -ts. Liabitities ofAmeii~nn Fl)'tfl College: i1nmedintc!y 

prior to a.r\.d r;ubtequcnt~tp con\'ersion pn lwfa.1c:h 8, 20001$ ~nachetl Tbere ·was no 
ch1&1"1£C ir. Utc :tSSclS an:t th3 li.a!Jiliti9'. 

(I.I) 111"" re.fir lO 9(~) above. 
(c) No •ssets Md liabi~itics \\'ere rttilioed b-y arl)' Ke!Jt11 uµon CM\'tf,ion on f\iarcli 8, 

2000. 
(t) lbtt.: WU RO am;pcnsa1iott p-".Jd to th-e O\\'tlCI'! or Amerieln F1ycn Colkgo. JriC for 

QOf\\'t.r&ion to GO'tp:'Ofit S1~Wl. 
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10. Ttti!'t~ an~ted as l?JI~ 10 at or Jul)'•?. 2003, restrcscnis the Ame vaJuaticst as 
e.-<is:fc-d on ~tarr;b IJ. 2000. 

11. s .. exhlbil 10, 
tl. (ai) Atneriean FJyo?::s Schools.•~. i1 u.nrcla!ed to Evctshwfcs Cvliego. 

('o) ~ fl)-us ~- Inc p10\WC$ flistt dJs)ts a."'1d t<M:ws unllv.lilabl<C -at 
t::"ve1.s.Jadcs CQlkgc, (nc.. Tbel'udccts pJ.y-\tle-cost and fttsof' dUCb additiol2SJ c:om.ae 
;inti nisiht tthining, No _.mount 10 pnid eMlfCS to 1htbcnefit otF.vcrg.lad"' Co11e&e. 
Inc. 

Tl1cfor~in3 1:f :espcctt\lllysubmiucd roro rc-ttv~-i for a Oworeb-!cd~licill. fft~ofltt'aay 
l\.tn~r- qi.tes.1lort.S: (It lllllttir1.ls :o bo pruvide, ple1se feel nee to conhu;t the undersigned. 

AK/jb 
Encls. 

V • ty tru.'y yaurs. 

:~COLI.EGE, INC. 

Anhur Ktlscr_. Prc;;ldcnt 

- ' 

' 



Exhibit I 

E.<hiblt 2(•) 
(b) 
(c) 
(d) 

Exhibil 3 

ll>:hibil. 

Exhibo s 

llllliibit 6 

Exhjt>il 7(a) 
(b) 
(c) 

E:chibll 8 
Exh!l>il S(a) 

(b) 
(<) 

I 
t;IST OF EXEUOITS 

Physical OOS<riptioo off •<illtics l..c;ised 1>1 Evuatadcs Collego, In:. 
.,.., ...... Jp J'"etCSl offldity 
Out1lifi~d Appr.Unt for fair "-fa<kc1 lt.eo1t1)' t.-ffaci!ity 
Tenant lmpzov~J'r1enil 

Arlditiori~ Facilities 

Dru.ii«! f"topascd Yud&<t for: 
July I, 2000thn,.gh Ausu•t 31, 2001 
Ju!y I, lOOI tlirou.s,'> A»&'Jst J t. 2002 

Schedule of JUsc:ts 6.-.i ~b!litics as of Au:gust ll, 2000.. 

·Dylaws of!5.vergJ1do.s College., tnc. 
Brochures;, Citalotu<:i aDJ Other Writ1e.n Ad\-tnistmentS a.r.d .._f~tcrials 
AdvulhemenlJ Statliis Non-<iiscrimin:itory Policy orl:"\.-erC:llldcs Collcsc. lna. 

Schocluf., Hand /lpplRl>le S;ippon~ Fonns >lid S;imlu!<s 
Purc:J•ase Agrtemen1 
S<hedvlo of As.lets and l..i•bir.1ics of /IJ11cneao Flye" Collccc.Jnc. on a/31198. 
Scll<dolc or Assets and L ltbiliu .. of Amaican Fl)us Collete en J/UOO :ind of 
Evergl~dc; Ccllcge-. lric. A ftet Con'le(sion on l/8/00. 

(d) Scb<dvlo of ruse" •od Lilti>ilw .. ofEvcrl!l•des College, lno. Aller C0<we,.ion on 
l/S/00. 

(e) Asset.S anQ U.ablti1ies Rct1i-riecS by 1(2jsrn upon COrivcrf.on o.n3!8/00, 
(.f) C':anipc:nsation 10 Prior OwnctS ht C°"n«t~n with COG\'e.tS.ion. 

&Ji\bh 9(~) J>urchaso Agr~menlilciWCeu Al'lhlir Kei$Ci-, Belinda 'Ktiser IU!d Anh1.1r Kei5~r3nd 
lic!iada Keiser as Custo<lianS for Robett KtiseianJ AmeriWt Flycra CoUege. Inc. and 
Stoel; Po1"<T Showing Tr>nofer o( S:....S. 

(b) /ludi1 or American }1Y<:fs Collea<. ln<. doled 8131198. 
(c) Schedule of Assets and ~idiiU1i.,. of AmcriCl!ll FlYct> Coll<se, Uio. dated March S, 

2000. 
(d) Scbedu!o of Nscts and l.J:11b'fii1~ orEver&a,des College, Inc.. Mer Coaversio11 (ln 

March a. 2QOQ · 
(0) Retention of ll>So<!S and Uabiilics by Kciscrs.upcn eo:i .... rslo<i on M>r<:h 8, 2000. 

·. 



.. 

( I) 

ful:thil I I 

&~ 12(11) 
(1)) 

Ci:ni_p:m:ilion P.tXI co Owr.cn u! Amcrknr. Flr:B Collel..~. 1'111.\ ror t:"ar\~n in 
t~on.rwfil .St.ttwt. 

~~ni'l.l!nJ9f°llty 12, 2000. 

QvMif:cJ A;ipnipJ for F'i' M11r!rcs VAiue of Evcrgh1dt:.'I Colk&* Irie. Aftct 
Cenvcrsioo Oii JNOO. 

ftcl31io.,;hip of .o\inerletll Fl)\-~ smoo1,, b e:. tn E_yrrp...dc) Uillcsoe. li:o. 
Tfll.Q1<~c:tions Brner~d imDwil.h J\rncric:11n f~·er5 ~hoof;, In:. 



EXffiBIT 2(a) 
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SVERCl, AOES COLLECI: 
fLOOR l'L.AN 

1.5!J11 N\V ·19" $ 1n:.i1 .. ti• 1"1.Ktr 
FetrC Ltoutlad:.tle, "9riJa 

[ o..;,... tA .s. £: ...... ( Llk•rt I I ·-· 

B I h~SLoll' I 

- I 1 ~J ~ l=l -

I I 0 •• I 

l·~·®·I 
.. 



EXlf.IB!T 2(b) 

Tiie buillqt.i *"l?o6dl2.yhklc:ttcJ. J.so.w:ied~. ~Ut "4-.iQ 1daot.ed ~Nh'e 
•.t2'io~#lld ... t"..:.lcdptH!°""'•""'" TU-14!al~~~Corp .• w¥clrl 
k ~ by MM Kcio ,..'ho °""" a. 2" ~ ln die ~. fp«tm:!I ff!Y'C:ltfl!C!lt 
As.sum~u wMM OWlb -=. ii>% inltrc:~ la .tlie put~ Md w1:ic:b is owneid by<:~ by Ai1!u 
l(,ikr, 48'• )')' 1.}d100s K eiia wd4'4\ly Robert Kdsn<, This joint vuiiuro(O'Mlll <11% byf'!biCl.I 
rank~) la,., ffl&CO to keOer Co-"ct.~ ~-hic!t.in turus.tutA1.~ to e,,~Jlode-Cti!e.Ee. foe .• TIMI 
fl'tli.rebuilc!iciiaco•dc>sSl.t.~ $;lu.tCfcct.bduc!in£1'9•t~«CtiFie417t~~Coll._ Th. 
Miu ttlll b S9 .. !J 01n stmrtJi:m 
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] '' APPRAISAL SERVICES 
A Reaf E:$llt• Appraising aod Conswltiag Pitm 

Keiser COllsg!!I. 
1500 H.W. •~:..h •creec 
Port: t.:tu.llon:ti'l!t, norida-. 33309 
Acrn : Mr, 1..rt X•ioo: 

Jt.e: ~b·lEaae ut 4,6J4 9ilUUe fco; ot apace 
lcc4t.Qd on CDt '~H flQOr or l .SCO ~'If •'th Street, 
tort ~a\Uhu'c'l-l•, ?l?=id~ "° WVtt,l•dco Co!l,;,g~ . 

Tb "1--.cci. ~:. JCyy O>nc•tn., 

rltt.:1M tg ad:Tiocd t.~llt. ct.-e appratnr ta• be:n ~•1ttd to rO'?Glll 
Pe ~o-~ c<eCttr.ncod l.n.:i&e at'ld. cooplot.• ii re:::.t.el a-unoty o·! t..'lic 
.,.dtet .:.Teo t.o ruo1.•1;nin~ if thq c:urrent •'111>· J.o~'se .1• Loe low, w1th1n 
or: abQVe. eh.,. ~ont l)C' r tee -&ark o.t. 

Tile app:-c.ir;c.r •{II• orovided a c;,P>' oc ' cliw i:x!.1:11;.)~ij 1eau111 and lif'l.i~ea 
1J)cct:ch o t tt\.e l•••c:d .l.1;"Q."1 : 'I'be 14.ftdJOrd 1\a8 .inclic~t«' tll.i:t.. t.l!e 
totitS!MI t:po:ce cont~in• 4., Gl". ~>tze (111•\. of ar~, OOt. UU• c°"1<1. Mt 
be •crit1~cl by th'# lc~=:c er t~~ liaic.ed tloor phu'I p't't1Y!d4-d , n-.e 
4DQf"a.1U:: ba.: ~ att ccaC1~ions IH8td ~ tb.i::° ·;uiSU111)t10A th.:t...d'~ 
le11~ ~ ;11.f. '4,,lt equ4C'O tee:t. ia COl'T41CC... Oie:t:1:1.GsionA • lt'.tf c?-...c 
prOl)E-tt.y ~c CCl\l't~ ti:4.t t.hit11 tlsu:c-c. ii: eac~1:11te. 

':1'\e e\lbj~et ~·U»-$e 19 loc:st.ed ja t. (;- ct:c:y -oCC1C41 bQUdtr.:g 
coa10nl.y Jcr..own fill i:t:.e l..Stw ~il<lit.g ot •c{ICctn=n Office l'o.f1<• i..b-: 
5Ubjoct bl.fil.din!J co."\tatfl-8 liipprnitlrMt•lr .. 99, 910 ~·11i·te t":it. e c 
ieaeabl: ~ca , 'tho l).c'ope.r:.y m,.,n.1.gtt' indic~te-:1 t.h.at tbu building la 
nv$r ' 5\ oc~pind Al'IQ VftC;t;nt cFae• te currc:ntly.ottec~ at e12 . so 
r.ct: "'i.t!\ o;4 of $'1.50 pen: squa.:-e foct . Thie!:· equ.atan to ii g:oc:i 
Cit1ure oc :;20 . co J,k--. tact. ftu1W.1.Qg• oiail~r.~ c.o t:b.,, aubjacc. oat·~ 
anTot'ltl.Y ce.o~J er~ •~o.oa. to $.11' .00 pore~ toot !\ft vJth Gut 
Cbt.t'S~ r.mglr..J CC'<-1 $~ .00 u. ''·00 .,...r ~~·root . »-•..!on t ho; 
Sl!l.s.1)'~6 CQC\d\ICt.94 cp:o:-s 1"allt9 1ot .,_c• aiail~ ~ t.he hbje::t 
O~!S frco .ll-~ .t.0 to $21.C<> ~ eqwt,n foa"t. 

A t'O'.f!ill'\ll' O! Lll-e" "°>·~ W'b-liea.se a..:ichMtlie t.l:=.t- t =e C:Un'•r.:t ~-=-! 
"t'illle i-:i $38-, oo. .-f!wi.l.ly or S&.20 J)ft ~z.:c !0010 n9t b•t.ed cm o::. 
.1.e.s ~:ib:to. :n·e.- oC i,C:so1 .s.qu4re f~t.~ Addlr1g tho11_0,'°re.nt. CAM oc f?.SO 
~f sogu ... ni: foot il'IOi.c<1tea e tJ.c'ooin· ,.•nt o f ~1S.~o po~ IJCI\.lAte !out. 
' he AP~~aiQ_.. b•• ~"Oaolud.c6 t~~ th• our'c~c JJUl>·l~••~ j• •li9btly 
b•l c..w (>J: "%e.tlcct• o tl\o 1ov· e:id or •1u:)<., t i-eot'c; tor t:ll• •f!IJbj.,ct 
•res . 

J\t;t!tehltd is. ;i COOV of th.~ le~AA p~ov14cd. ctci:cft ;i.Qd $"4icJ.tcd :ii;_; 
ct t:t'-9 1.-ea.~ ~P'co. tt ycu he.H:+&ziy tu-ct:tie·c (('J.e~t.i.o:no pl.o.:l•• ti!''@1 
tr- c~ c:l.ll . 

S{,l'l:JCr~·.-. 

\-~:~~'--" -
ll't'ar,Jc S)lacecl1o:no, ASA •. 
Stat:e Ccrtici•O Genertl• 
~p:-;11Jut .U ttOOOtlf4 • -<-- • 

;a;1T;bt~·~,;.~:.~.jM.VJ.Fu(?S41'"'*:ic 
... - ,_: . .. . ·~~· ~· . 



- - ~-.. ,,. -----·· ·-·------
NO . Ob';t 

,._.tQ~M)'d~--..Utn.l..~ I irl;¢tl)ll'G-~ 
S«t1on B Appraisal SUMma.t)' - LiJI II\ UU IOc:f'°" Ct'-b' l ems (OC' (llC~ Cl Ul"l,bl le~) («Wik.~ yw Cl.\imed .J: 

docftdiQn ol mote t.'ian ss.ooo per item Of !l"l11P. E.ircc:ptlot\. R~rt CCWJtrit"'W\S Of cc:ta!ft ~lndeo 
::.wnu~ only in Sodioo A. 
11 w doaatzd an . u mo have to 61IJ Ch 111n '°ni kta s ;ira1'aL ke tlio no1~ ln P<Jst 1 beiaw. 

>-'ate:~ d.'l~con~~ ""1-~ ~u ''°·°""~ RllJ.llVM: • .f#Ut •l:C~•I• "~P1"1llJI.• 1';.;.d~iblt $trio ltld:Jt:At'11. 
s t11i;a...~.,·~~""".,.. .... l•Jftt.-t-:W.T'l.:i'"'*'"···"' ltl~tl~ .. -' tt)~, .. ..,..... ...... ~.~~ .... ~ -v.- .. - .._.,, .. e --A 
a 
c 
D 

t;ot .,,,.,.~ ,., ..... ~ f!'loa---..... fql'° ... ~~ ........ ~ 
Jiroc.~~ 

"1---.-.'I!.) .,_ _,...ca•.«. -- Pl, . • ~"'·a "1""'-.,.,,,-~~ 

~--A ~ .. 
" c -
D 

~ T;,:rp~~er (Oonoi) Slaternent - L.lst eac.h Item lncludC'd i:n P.:~ I ab:iva \l'UU U'!o apprJ\sciJ fdeirti fies as hnving 
o vatvc or $.SOO or l.!3 .S. See inS1tuCUot\s, 

1~.IQlltN~~<J-......i •l'!M11-b.l• ltlt'"l-'-~•• .... i..e1!--_,,,.:~..-l,11tl ... _""9~~l-.J.F-\:Ofi':'"~~ 

~f'w'lf...0 .....-,.. .. a,......,b..,_C-_~,_~ - - -------- - - ------ --- - - -----

f Patt mi Ot.el8hl1i0n ot ApMlset 

Th;,. OM~~ OltS~~ u:~~ t.\11,1 jf t• • tr.taSrl~ «;t;Jil4\;tt vn$u toeJ.OA 17C(c) .._"'14 M it Ja.W.--:id h ~
~/ U~io'1~9. P21t '-t:~tCI\ •---------=,,----------· Ft.'f!l'lemicfit. Ws Of$~"1"D~a:G°~ D?-<IC ll\ 1."IC Mttt tl•Dlb. DC~flteJ. oratr.er·4~e C'l"pOitS oflti•flll01crtr<~ in. secDon O, 
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QUAL!l'lCATION$ 011 TH:E APrRAISlllt 

l'l<ANK S. SW/\'.l'SCITI'.NO 

£VOCA1'10N; 
1919-199) 

197G-.1!J7~ 

€Ml'L0\'Mt-:N°I': 
19 9 3 - PRE~mtr 

l :J&9 - l!)SIJ . 

Sl';RV1CF; 1t\oiin~tA·r10NS) 
1985 l;.O )990 
i9ga to o:ier.-
19as Lo bo\.e 
l~?l CO D.'"lf.;P 

~85tl li.W. lS~h ;Stt''!Gt 
Pe1cbroke t>inr.:: . Ylorid:'I~ )l0:.t4 
(95.4) •3.5-1067 

t..'alvli!Qja Uni·.;~rs!ty Scilool of tn9iocnring ilti.4 
:.riplj,$d Sci.P.nce , J.;~jot"-1 Metal lurgy; C!v~i:;:ll 
ti : P...A, 1.,; ni'iee ot 1?t:ach1ation: -Hs.y 1!i , 1S83. 
C'-011'.:t;ntii:at.inn :,£00:i01n! t',s . ~gree: D&cr:e:l.or of 
Scient:.e l-'A:t.all.urgy •• 

A==tro1ig S~l'lior ililJ')t ·ScilCol, Ne:!m1h, 
Miicen:dr.. c:. :>.A , :l , 6'. 

J.:;c. ~r3ir;=l. s~-rvicea 
7171 '!'aft Stt•cct · 
liol 1.yw'oo<i, Plori&h J1U2~ 
Posi.tion: l<eal. E.ata.t'e 1\p;>:e!~c: (0Wn1H'J 

lii:::':'J~.r~ Ap?!"!li~~l services 
297<1. tl.W. ·1!:ich. Avenue 
Mi alt'li , P10t'1<lil.. llt:i2 
Po.i;.i t. inn: Reoi1· ;ar;;ite A.ppta1s-.::, 

R~alc;y ~O:.'ld - !ndependei:u: Ro;:.lty As:scciatea . 
71.71 To.ft ·St l.'.~-t, 
.:tolly.,.ood; f'l"'l:'t..,;i, 3JQ1oi-
_?oait:ion: P.ca.l S!lt~ti:: s:d.a :irr.o<in , A!)l?~""l$-!! t° . 

t•at.i.oo.ill Socieo:.y o! Pee 11ppr01.i~=~ 
U1;.'?0~r - Rollyi.rood tso:.:O- of Kc:t!ltorr. 
H=ber • A=ri1;an soi:iAr.r Qt ~l?t>t'<"-iti'i?l"'=
"'~Tfll)er - 'J'lre: f't:uudaticn of-- ·Rc:~l E~r.;.tq 
App,r::j,::;ar-o 

Al>t•itAtSAI~ JJ~ICNA'l'iONS -
AN.0 H6LA.'n~o L(C~-.isssi -

APl'l:tAISi\I.. COURSES 
r.o;.n•r .. F.T£Dt 

2XPE1tT \\1ITNF.SS~ 

l:~cii:'.:ln Soe!ety df ';._p.prn.i::::t::: : ;i.;.;%., 
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C'oura>: J.CH - SRE!\ 
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1nco::i~ e;rpit;.:\li:ii)tj.cm .- Lia.a "<;rant- ... 
.P:ro:r\ flP'l)r.ai.eer t.o Ooec :wrieo:-r -=.. Lee -" Cr:int 08/93 
wtiat. ll~ft.pprs:· Pace ilt l>ie>ltJ - 1.-ee « Gr.snt 09/0() 
US.PAP" - r..ee ,. G·rint 10/00 

Bro·.rard and Dado. Count ic:-ts : 
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EXRIBIT 2( d) 

T~n:iinf huprovc111rn!3 

NONll 



EXHIBIT3 

Addllionnl .. 'n-tili:~ 

I 



EXlIIBlTS 

K1;i!t.r f'nmily ruccntnge OlYncrship 
Li!\IJiUty t·o E.vctghadt$ i\1-n11a~c111cn1. Joe.. 



t<F.ISER FAMILY 
PERCENTAGE OWNERSUIP 

KEISER COLLEGE 
AN ·s-CORP. 59-1829662 

KEISER CARern INSml/TE 
AN"S' CORP. 6~65559 

eVERGl.ADESCOLLEGE 
A 'C" CORP. 6s.o2160:J8 

Stt/\nEHOtPaR 
NAf.l!E· 0A 

llRTHUR KEISER ~8 

EVELYN KEISER d~ 
ROBERT KEISER 4 --,00 
ARTHUR KEJSER •8 
SELINDA KEJSER •8 
ROl)ERTl.<BSER --,.,,.;.• 

IOQ 

AATHUR KEISE/l 46 
BEUNOll l<BSER 40 
ROOERT Y.EISER ---,,..r• 

100 

fVERGl.AOllS MANAGEMENT, INC AATllUR KEISER 50 
All"S" CORP. 6S-0839Y.Zl! EWLVH KBSER 50 

100 



EVERGL.AccS COllEGE 
501 (C) 3 RESPONSE 

QUESTION I 5 
ACCOUNT ANAL YS!S-PAVADLE Elll!RGl.ADfS /Mtl/\GEl..teHT 

Aug""t JO, 1999 

CASH ArNAllCE 
l'RIMTING EXPfiNSES 
AOMlll lSTR/\TIVE St.L/\JuES 

TOTAL 

11!.<0UHT 
(CREDITS) 
S(S0.000.GO) 

(T,5-52.00) 
~9.320.00 

s (6.7."2.""J. 



-- - :c nm p C' 
1•11$. ZS.~l )l l~I •Y.QO:P ''"'" ~ 

VIDe1C:Me.e:r 

SCH&DULED 

B\fElt(;JAOES COLLEGE 
Al'Jllio.,tlon for Recognition on:.~empticn, Section SOI (e)(3) 

Port JV FIMnci:tl !)•ta 
0.IOllCC Sheet 

Auau.•t 30, . 2000 

~l!ili!n 
{/rem 8) D•preclahl< and dtp!erablc asws 
Oflicc Fumltuw 
I Jtmry E<Jwpmcnt 
Compt1tcr F.qujpn1cut 
T~: Acc.u;a\.. Depreciation 

T01.l1 

~ 

(/tcm JO) 01/1trQ.1s~"!.'----1>1Ut ~ .e!'ZR&<.AO!!.S M&i. 
Loan Receivable"" l,6SS 
Dnc Crom Keiser Collego 463 
Prepaid El<(lCr..ses "'34L 
A<ucdlt.:ltioo t'Ce., r.et V ..§.M 

TotAJ ~ 

_...:ti..:b-.:;,o/oo__ 

·- . . !!'I i' -- 
_.IU.'.'~ 
== ll. u.,J 

I 



EXHIBIT6 

ScJ1cdutc or A.s.scLS OJUl Lkibllifit.J DJ of Augu51 31, 7000 



RESPO!lSf TO QUESTION I 6 

EVERGLADESCOlLEGE 
MUINCE SHEET 
AUGUST31, 'lOOO 

CASH 
.ACCOUNT.$ HECEIVAOLE 
LESS: ALLOWANCE 0/\0 DEBTS 
RECF.lVl\OLE EVERGLADES MGT, 
INVENTOIW 
PREPAID EXPEl'ISES 
FURNITURE & AXTURES 
LESS: ACCUMULJ\TE!l DEPRECIATION 
ORGANIZATIONAL COSTS 

TOTAL llSSETS 

l!IAD!pT!es & EOUITV 
ACCOUNTS PAYASLE 
SALES TAX PAYA8Lf. 
ACCRUED EXPENSES 
UNEARNeo TUTIT:ON 
.INCOME TAXES PAYABLE 
PAYABLE KEISER cotLEGE 

TOTAL LIABILITIES 

CAPlT. IL STOCK 
PAJO IN CAPITAi. 
RETAINED DEFlaT 
NET PROFIT 

TOTAL EOUITY 

TOTAL LIABILITIES & EOVllY 

.. . 

112,078 
66.536 
(G,000) 

60,626 
7,1168 

391 
30,!;S7 

(12.268) 
10.204 

270 170 

sa1 
702 

1,500 
1'15,524 

3.816 
25 594 

177 517 

1,000 
170,000 

(113,820) 
95473 
92.653 

216,170 

.. 



EXHIBIT 'J(b) 

Co pits of broc-burts, Vltalogucs nnd 01her 
\VtHttn advtnistn1tnts And olhU" 'vrilten m:t1trLils 

P:.ge 9 of Catalog 
1A5i 1t.-agc·or Aadtmic Scl101D.rs.l1ip App1iccatioP 
Lrur Pa:ge of Finartti:.1 Schol:srship Applkation 



E XHIBIT 8(1.l) 

Stk.t.llt or A!ftts-' Lbb111til,•I 
-'-:tkM"'"" ~ - ll')l.M 



IU:Pt.-eT ON AUNT Of! ftN.~'fCIA!. 
STA~t$ 

ftAtt E>~ AUGl1$1' )t. lttt 



St«tl:Oldu 

FCLOMAN SH~HB El<JILJCH & CO .• r.c. 
e!"J\OMDFUOUC~""'(tl 

A.~ F.JU5 Cdkf=., lnc. 
l"~IH,.!ro.;11.Aori<la 

i;ew·~~'"'" -=>---°'-~ .... ·-·~ ..... 

\l.'c }!Ove •:.u:.11.tt !m. .OCtmtpll'l)'itt; Nlltl'A $1•0..4tol Nllltri:ao !>'I~ ~*"'l:e • Inc. As d 
A!Jf\llC ): J, 1'9!.:lltt 1hent,JOed~ol~c.:S 'ttt--rl,.e:' dc.&:4.dalilt.~ 
lb: •r_.,-lbfc~ 1-Mn...wtt!~• ~m~=lb1)'-ci•t~1·: 
eaa•ee~ oar fl'\tPO!ll~liy • ~ ro cxp:t"t~ e:i. 011fnrN!. i:n thcte bWbl-.\Wottl'lentt llow:c ot1 
O'.Jt #ldit. 

\\·~~iew:11YU;,, :ietOf~• •1!JI pncrtllt~i:r:;d #1!11.1il.'11S i~ n:occ 
:01;,oC.t.c1Js1eit11bttl-.J.~W'Opla.1 •ndpettcnn9mdllCI!~~~~ 
whl.U: :h1ft=::i:;al~ :..'°='~ot~ml~Astidit~dL'!'.l:;bl 
00 •\est !WIJ;, ~~~~;:id t.\i5'$iWTS On IM fin~l-.1 S4CU"O«<U. "'1i 
initU1a!M) inel~ ci~n~~~~p.1:ici:Ju~••iikua~~W 
~--98'CQl'MOq:~O'VltAll~~~llWO. W•bc~ew.~ 
fiwn4'il~$ a~:itlk ~foe~~nkm. 

&;c.ll('~tbl:~Ut~~~~~!.aktt.C:.ef"~ \ 
;io~ d" ..\lftrn~ RJut CoUep. b e. io$ Of Aliptt J J, J 9". CJl;l Ch. eflllts of ht op::n rlOH 
iLld llsc:-:.;h Ito.,.~ («di: )'dl~tellotl~ lqCOILf~"'JlhFl'.Cfll)'~d~ -



atuL'fT ASS'1S! 
Cu• 
JIO'AMU •-.:~.i'H~(t • • 
~~5 

T::>?At.O.~-.r,.\Um 

r.-Ol'Q:TY AXOJ;Ql.m'~J._, 

CUPJUn-.'l'U\SJ!..mSS: 
0U.nt;1,,....,,u 

"tn'l'AL~""TUAO"tt..-m.t 

S!CQO.ot,.D!Q EQCtn'Y: 

'°"-°" AC.'k.#!Q,,., '"*-~ XlO~ ~lb) 
Jl\UD i.,:i;it1j flCld ~fU<!~ 

Adill~~e.:p!l:ll 
A:>:\l!'llllllfd~ 

TO'l'AL~(QUl'!Y 

SllJJl1 

"' -·''H. ~ 

.... m,.. 
--l!!!d!'l 
~ 

•--=34P.. 



~"t!QfllAllMUSJi1,L.~ 

e:M."'13 
L)cp-~Oll'l f!f1d L"DOl"(ll'MJon 

S;.!1!1~. ·,eMt•I aed ~,Jlll,!..l~Y.: 

tml"LOSS 

• 

,.,_,., 

~e-~ 

U.iS.li~ij 



I 
CA!a >LOWS r.IOf,( Of'E!VI re«; ACrMn6s. 

...:C:C1-
~to~1111Q.-•-=;.u6 
ft:*IW~~ 

~'*'~~-~-----~ ~~"'~'~ 
t:.o-~-~~ 
~m.oit.r~ 
~!o~~ 
~=-~~ 
" fDrlll~ 

CAS!i.CUS~ IS)OPEM~'B 

G.\SP.fLO*S~O).:~~ 
C:te~ :ou~ll 

~"ET c.ut!R.OWJ nQ\'~ ll't rt.:-:-ANCINO AC1TV'ml'..S 

!i;.l(f"~~SfeJ,.SH.Qe 

OJREQUJYA&.J:t<:d 

<:ASfi·~-~ 

Clliif • fl'A ;it~ 

.... , 
, .... 
}.~!)\ 

.ai.906 ...... 
iS·?J&l 



~~9 f'INAtiClALn .. 'l"'R\fi'.N'IS 

~1.J!ll 

~(l.AJ:IS.ti 

.. 

A.a~ R,.:;:S ~oiS~ lnc. (tix "'<::~ wu l-=crpot'Vt'd •.dtt t2ic 
!.t.OSOff~IW.oCF;oddi i:n 19'0. 

Tbo O)ni;iar.,-'1 pri rn:ry b1Uh10f.l 1l IJ",c or.r.it!Cn\ o( ll Kllool wfilo.11 od~ ~t;tlcrnic 
c-.J:i:icvl.\ to t'hou u.lci.:ti p1kit tr.alrWls n-.o Q.cnp,oypre$41l1!.1' J11.S o:!)C ~. locMed Ii: 
~~ tee.a.. Fkrlrb. 

A,. ~-~CIM'I~ C':"~I , ~M.lledat~lo-.,~o(«t.tOC 

tnlike.t. CMt b d•~d \!Sltll ll'lc fi.n.t..j11. 5ut-ooc r!IClhoil. 

$ , ' f.uiPJ'nt:lld t?"'>•fP¥!a • 'Propon)I a00 «)\lipC'ICM. 14: Ct•dc:4 f..I ~t. Dtp:~lad~ 
ii c:cmp~ 111J 'Ille 1o-i:--..3;'M-~f'Mtho4 Md.e-"..ec&.n!Cd 1M1}1octl. Ol"?::' the iucf~ Jl¥U o{ 
tl'.- ,,~;...All u\eo.. ~b-h ~Uy tlve.w_,.,,~ )'Pl'S. for ~~P~ -."'16 t.:m!cms ..:i. ........ 
c. R!!iJa~. DQ:m4 ~,.-.a.~ ti::£w. ~ ~1nca -w b9 
CCC(!Z'f':iJCd loto ~$ ;U emed, 11.lltio. ~ b I~ U -=::..-..J O"FW tbe 
c_!Ul)Omem; pttlOIJ, 

0. ~~r EMW!ft!N • 1'\o pr~~ot 6i:i1111dcJ •utc:lllll:Cll.$ ;q ric~ Wl\l• '\ 
~.:r.:4":illy ~ ~ f(tnc~s ~cs ~t:lll t~ nph Hlioi•• ta1d 
~· "'91. .tree u-;e ttpOll".Dll ~ of u.seu &D'l.fl.WJfa.;e& • im. due •t di: 
fq;.~ ¢a!:tm:m, ~ ~"ca~~b= ti.s..qtlm.ucs.. 

I:. ~' Yt>iie-cf ~:ttcs~e+mr•s . n.= ~J"• (;a;;ml W.;r..tr0&.'\1& ~r
SW.:.me.stofFtn..~~$4CMd.udi No. l~PAS (07i""Oisdl)\OfU1"°"' Fiili 
v,~ of An.tlll:iai t.cauunum•," lnc:lude mh and teeowm ~lva* The ~1:1piJlY 
~ .. "'=I J!1s( ~ ¢A11)'i~ $1YloWllto-f1hdo~"~" a thao::tabkculnn~1-~r lhck bir 
1'~ t:ie ho:ca.\Uf O-[ lbc-$.ll!)l'I &¢111\ft.lllnofWCb i0$ltl.llN'l1U. 



Eq11lp~ fum:wm a.~ fin-u:u. 

£.4U 1 Ao;1.o'l1:a:cl.=ic.i dr.f\l'Od&tio:I 

... , ' 

., 

<IO.J32 

C-.cS.7E.0) 

~ oon of e;(Jll;ftlJ W ..,.tit.bl ltli.rting. wtilU! ls .ioctudcd ill Nklon, i• n•boon~Od to 
~ Jl'<Wl~c! hy ~ t.1n[ty, ro-~ty tho ~h sroclqQ~-t. The i:;:r.~mu for Ill• i"C:U 
~.dAu~JI, l991wuS4'S.,<X»: · 

.. 
. 
' 



----

EXHIBIT 8(c) 

Sc.Wt1k "' -.\Jkb ;io4' Lbl-illil~ of . .\.m.e-~ C.._ .. ~ -
...,_,D~~l=--dc.r0..n-ni•O'l3'&1li8 

• 



Rur.: ) 1ClP 
OJ/0'2/~001 

et:Uafr ~s.c;er1 1 
OSll 
At'CQU!IT'S iliCJt!'.'i\DLI 
i.t».NS Al tQ ~O'tit.'> il.ECiftVJIJ).L.V 
onr..;;a custiim't' hSS!TS 

'fO't..u. ("VJl.L~ ASS~ 

'7tO!'~TT J.l.."D D;t'0.1~: 

F.:'iDOU.Ot.i CO-tu?'JS 
rVl.IAf:CE SMGU 

0.l/88/200(,j 

A S ~ k T S 

~ROPdrt JUG) EQ>Ji-~ •·T COST 
J.~t.1i.TEO O~P~J1"'!!~ 

Ot'HGR hflig>f;; , 
OR!iii:UUT'Icttl'.a. cosni 

$2), ;1), .9~ 
f_lO.SJi . 24) 

$1-2,4 71 ,tO 

P4S<I l · 
I l) Ol/-08/200 0 

f'" · '7Zl, 'l 
t•?,2YJ , , 9 ) 
24 ,-'4.l 12 
t2. lS2 . l~ 

157,21,,92 

lll.c-71.60 



R4.lth J14::P 
OJ/0:!/'2001 

aJllP.t.:n" -Y..tMULtTf$1: 

n~r:uoADes C'QLLl'015 
lU\LIUlCB Snl\F.l' 

~J/08/,0~0 

ACCOUtil"Ei P/l.YA0Lii! N:t> ./ICC'$tll!::O EXl>B~$ES 
wror.a PAYA!U,A: 
ut:il'Ul.t:.&l 'tUJTZG!I 

1'UY'At. (UitP.Htfr LlAntU'tJllG 

GT<X:l<HOLD~S 1 £(l'UlTY: 
CCMIO!I S'l'O('K 
t;._ro 1u o.ttTt..~ 
kltrAareo f,,11,!Ul!NCS 
ct•JUtlHT PUIOD PltO~IT ( t.OS$t 

~1.e.~o.oa 
i'TO, OG0.00 
10,, Jt1.19J 
!ll.Jlt.!"4J 

''~uo .2 
( l ) OllO•llOOO 

fG!io,, S1 . l 8l 
l,,209 ... 1 
S1, •:J9 • .,, 

$0.00 



EXHIJlIT 8( d) 

Sdl«l111t' or A.s.."Cts nnd Li:tbilitil':S of Evc.ri:lac.Jcs ColJtgc,Jnt. 
AO tr Con\'enion on l/l/00 



aun1 );42P 
oJ/01i lOOJ 

CUIU~(JI 1' llBSS~S: 
<':AJl ll 
M:C0U.IT8 RIC'EIVAlih .. I 
t.0Atl3 A!lD !;OT6S. RZCIUVJ.t!!.£ 
cmfl!P cuauur ASd'T$ 

FR.Ol"~ltn At.1l -r:Qtltl'M1'trrt 
Pk¢i'UM;1'V Al:P Bt:!Ul.-Mll~fl' T.T COST 
ACCUMlllJ\1'1!0 DKl'RRC.1'1'10S 

cmm.a MSE'TS~ 
OAGA!fIU1.T!OW1.t. QO:f'$ 

$23 .~0,.!12 
110,Q.)2.29.) 

$12,411. C:Q 

....... 
I 3) Gl/Ot/20' 0 

O'C'J, '12ii , 6) 
{4?,281 . 1 4:1) 
24 ,C4~.i .:? 
12, 152 • .16 

~ll.l)!>.62 

.ISJ,t71.90 



~w11 3:<\iP 
Ol/O:l/ 4001 

cuan£NT LrA&1~JT!£S: 

c-.~;. ''"'&$ C:-ot.t.£Ga 
~ MfCn 

eJ/ot/2eoo 

ACCIOWl'S tA1'A.I( ~ A."I> A.f..'aCUl:I ffi~d 
t,,OtJI: in. Yi\8W1 
utf1'A21·"2:1> nHnON 

TO'f1'l. C\IR.lll>NT '11,\U!LiTI:13$ 

G'l'OCIU!Ot.DE;R!i 1 GQCJJT'Y: 
QOMl1().!J .'i'tQCJI; 
t>AllJ IN CAPITAL 
UTAltreD 3..Mffltr....S 
~ ~100 Ptro:f'TT (LOISt 

$1 , QC0 .00 
170 ~ 00 
(H:.:la1:att 
U2,l19 .:04 J 

""~~ .l 
f l1 0J/Oa/2CCO 

C~-SfJ,tS1. !.lt 
1S,2Ct.4 !. 
S1,l2t • .,, 

$S:2.Ja$ .2' 



EXHIBIT S(e) 

AsJtll :uid Ullbllitlu lhtldntlt b7 K•htrs upo.n 
C•aY'\'ni9e-. W'OO 



EXHIBIT 8(f) 



EXHIBIT 9(a) 



'1'11:10 )Lt.>UJJtAlll.ll1K or Olf'Ct::lG~tllO C''M&.:1.o rudu::i11
) c&do a : oe' 

~hi~ 20~ day cf Avqust, 1998, ~ut artoc~lV4 as of J'UlY 23, 1398, 
cll,a.l;"ifloi:; ttJC) pre.sent ur.t\arstanding and intent tttt."t'•en a:nd ":°"'9 
tba \\r.40ro1qno4 pa~tles ru9~nv tho p~cp~go4 tl:~ncacc~onc 

'Cat.o.r~no~d b~e:in. 

l. h2'tQuc- lCo 1.tloi-. or hlo ass:'1CJn40 (lfJ:0ii..or•) • ~h~ll ~~chaoc 
100 ehti.r•' of c:·c£21on ~t;oclc: oe .\tlttrican 1lyor~ Colleqo, _xnc., t. 
Florida c:Q:-porat:J.on ("AfC"), vn.1-:h ecn6t1tU-t•'- all "!!: e.~-o tssuod 
~r:d o\n::-su:.nd in~ ob uc:> o ! sto~ of AJIC ("Al'C st..oc)t11), ft"om AsloTi CQ.1'1 
r1yer:l Sc:hcolu, l"nc. 1 a t"lorid.4. corpc:r•t.icn ("'M'!J•) \thOlly-ot.11'H~O by 
OOrµl.d o. lfarringtc:n t"nn:-1.nvton">, at~ ~cha&• ~t-ica o! $1.0,ooo 
µ.:t.y'a;U>l~. nt 010.oinq ("Closing") in 4 lW!-p s=. p.ay:ant o.! ~a.~b . 

2. Al'S and. Ha....¥?".i.n9tcn, jo!.."'ltly WD4 ;:ovor~lly, her eby 
:op~cs:IJ\t tbs~: (i) ATS i, tbo aol~ . obarc.\hoidc~ of ~-~C ; tii) ~re 
nHd >.rs :L:'"Q- corpo::-~tio:u; duly ~q3n_iaod, Y&lldl)t <?~.!.s~t.nq ond 1n 
good c:':ar.diM W'ldor 'the lavs. ot t.hc .statq or Pl'orida and ha.Ve Uu:: 
l!'OC];\1i::i i t:C1 tiO\Ntr a.tLd ~uUo:r:ity t.o oVo\ er. 1oa.&o. their &:.gets arid t.o 
C:~:'lY en theJr b~inc..s:s ll!: no-r 1'•Jng cor.duc tod./ ( iiiJ t:hc AFC St.oc.k 
1 
. .. e.r(t iz &r-.~t cie u o_( Ol-l.l l.ict'~, che-.~e• ~nd en~anccn1 (iv) Arc 
i• s 1'1~id:l l.iccnGRd col.J.ocJe occro~itcd_ b-~ t'-.ho ~c:Ucld.1ti nq 
co~ioG.1on o! Sc:hoold and Coll• 't:c:S Pt' ~aeh:nol03)" ~.4 DpFovea l>y 
the 1'ede:ra1 avi•~1on ~d.ainLe.~-tioh !lO a P~ 1.41 ,tnst!"t.\ati.ons (Yl 
/!JC ?U3G ~Ully iJ.nd tisloly CO~pl1c4 vitb •!1 :"\ll~3. rG.q\il~eionG -~d 
rroc•d=&S l'cbU1>9 t:o Tltla xv rund..419; aM .(Vi) J\YC hac no cI~lc.s 
e;r othcF liUUi t:.!bs (ar:tu.•l. pondlr.9 or th:e.11tened) vb ic:h t.n tbe 
~•qata 2Xc•cd t:ha ~UJ'!I ot $50,000 . 

l. l':t.YC -.na .u>s .shall. •nt.or J.neo ;i ol!!~rae• 11urr<ee.tter.t, 
o.l r - ctivo t olle>11inq ~oiecr 1 o acqi.aieltlo!l o~ tho lJ'C s\::oet. , upCln. 
such tc..~ ~· t!t\lt~ll.y qg-a:o.ed ~o l:lf AFQ cu\~ 1irs, - vho '°'cl>}l Ci> uc
i;h~l.l p rovide US vi.o:h o col.l.e.qi~~o lill'C9~~ to~ AP3' Cl.i'9ht 
atudcnt;~/ and {.l-!) ATS :sl'Ulll p;-OVide ATC vit:lJ rltCJM; t:rain.irq 
&-Ot.'"V1ces e.n(J, P'kogTIJIW, .fc>r A.Pe•s· ~t\ldent~ ... 

4 . Th" ps.rties hr.:cito £qr•o tba'c. IJC. ahal.l not u5e "1'4QricbZ\ 
Flye:,~ ~~ its_ n~e or in U\y of. its 4dV!U't1sin' ~tcrial un1c~~ 

J&Ul,l/tU\11\1 
thfl" .... 

SEP 0 7 1999 
I 
.\ 



61:;.:ll .:.• iS ...,c...~•lY ~·t< Uo I.flt "TiCl·~ 5Y di.• i'>a.a:o! · ~I 
o.! l'"l:"Ce~~- o~ A?f. 

•· 't'111-s , .. r.1., ~•C• ~-P-•• ~·t !•.1.1~.rtAf ua ,..,:d-.a.sc- <0t 
tbc A~ stoc:l l:.•·t-~t14u, >l'•i=u '-h$lJ ds=• <lfC'od teit.1'1 r.t>toM" t.• 
ciu.J.• J.SC to ~t«c:- ue&.tto.M• in •~:.~o.atqi vA. ~ri1:-1t•11 mi1 ~• 
~ !-ait11 et:o=:.t: to :••iK 1J$ :.• O!fd ~.11 . .:.nt• L, fllG• 
l!.1'4'1"1.n,. 

"· ~..c 11•:-t.ii• l:iu•t:. ~ M .:.t_ O> .u c~ c~::. r l!~h" 
~.:r. lft!.r.; toi: ue •t'~.,.nt$ 1 Ui;h1d.£.n.;I, vtttiout: -u.a.J.l:~tto11. vrS.t.\.cJ\ 
O't"'l.lf(lt.t'~':..ion :L/14 t11q)lC J1."\Ul•'l:'or tMU'l£~!Orl ._~ :tll'<:t .2.Ct, ahe.ll' M 
•Clc•nt:•c 't.ed ~ Uc t'o J.I• tat,'!.~ .~1•1 Ulf (ii• ~e: rtS<Jht. 
tzoJ,"fqi' ~N121JI • f!•t•CI ~ ,_Y-C a.'J~: "'e"l.,. ~1'1oe- VTil:"<"" 
ap_;'t6Yll1 •f >.:N. 

1. ~ .,_'"'t.t.f~ r,-;r1~0 <IO~~c ~~.:it iity --.xi11t!h1 COft\t":el:tll' 
~t:vcim >.re. .llJ\d "1'$ 01\tc..rc.4 s.t\\o »~ioir t4 u·.o uu ~fteO! •Ml-1 u 
acl\ .a.es .,..1.!. 

•· n i ¢1o:ob1G ~.1.11 llo !\.al" at. ·~~ ~1._QI t !f • ·.i.w.il:ty 
°"'iTil!'l'::l u. ty a.eu, ,. sM ft:C'f'l::;i.;i•, a • ~ 11 si-~::.ir.Ae~~l• 
tClll-!.~ Jt•i.s•r•s -t'~lpl X llll t~1.t"o1i :a.~l11~tY 11;:prov-4\~ 
11tU. ro1J:u"C !-o lt'! l ia t•t ,:w>c:u.:u o ! UJc ;.Fe ltc.e"· ~~ l11. ~ •9'C:i.• 
Ll:.~U ~- (;e~ ..)10 l.HI. 

~. X-a..oti.ll.Uly i:c11ovJbJ \he. • .¥1.:11t.\:-: oit thi• ~•.:idv~ 
u..t •~ al\ ctt:.!• R'.t.U ~e. ~ C:l•irv,; Mrcic:ic, M C •'!l"'C•• to pr•~.ro 
~.ttJ•r vtc '"1- i.Js~o.i"i&;r"e i:l'llc:>Ul'\tn; 4t~ r•lii.tiel'lth.ip1 v!~ 
~~J..a~ory a.-, 1,1 •cet-•4!t!~ ~o4i1a Uld '\ell 'Sl.l•V bUtr P..111 ~'l.t. 

<-:=::::p,lct4 ••:.-»\~~ to eMi.Plet&- 1111 ~-- CtJ!~•Me r•Viev deo.~ 
• :iu---y e r 11pp....,,t.l•t• \ry T.ef.c.ct"~ U,:Wdtry. vitbni.t':. ll~t•t!on, 
iA!e 4tl1fll\et nvt•v ll'I th• a::e.1111 ot f'~tle iv r-.u.q. 

'10, "'.c.tviQ.11"*'~~ U'ly"~l.nf hat~bl ti• U.• C<)~~a.Tf1 (1) !t 
lCglGO.t' t!ot•!'b.i.Q.•C U!•~ Mc lll.S <=J•~~ .,. ·~·~ 11\, .. Uic.titS "~°' .. 
't:!itt •'JS"•t•~ ~ ~ 1-.:ii er t~.~· i:or U!) !"I ~· ~~fl~ t: ! a 
~~•r.ta.t 1'~•~ 6 ! ~ ;:rtvY1'liont o·t t:J\l6 KQ:Ot'ft."1 111\IJ: by A-f'C:. ~·S· i::ir 
lio\t"r1n,,.:oc, !'~t1~ ~'IL -~. ~.f • •lo ~pt.l~11, cl~ 04) c.o ~IS 
~~ U.$ llf.U'.;;h.Jit>e ot ~ NC ~tock. 



'!ll•· W.£lltfS~ ~J qru ~H· u.- ,..,..... 1.f.lllt.rU°A,.. o• 
t'f\.d.u•-.an4k.Q .:.Lo forth ~lr t.:rl()hW 'Cl'A.utt4nilL1'4 '1iU\ n•;;:ut 
co '21• ~..,t~ eo."!"'...l..l.fl• b~l.l!· 
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EXHIBIT .9(b) 



AMEIUCAN FLYERS COu.£01!. INC. 

REPO~T ON AUPn' OF F!NANCIA4. 
ST"TEMENTS 

YEAR ENDED ... uoUST 31. 199S 

-· 

•. 



FELDMAN SHERB EHRLICH & CO., P.C. 
CEATIFll!O PUSUC l\CCOUNTANlS 

S1ockholucr 
Amc1ic1111 1-1ynrs CoUcJ(c, Inc. 
Pon1p;Uto Ilc,th. r:torida 

11)1 \i1tnl> A'CN!Jf 
HCW'f'Of.t .. ,._.,, t!~tfo.U 

tHJ) U)l100 
(l\JJ Out JUi·-.>I 

f •lo'-M.I !t'tUt"'""""fl'I-

Seplembcr 11, 1998 

We ha.vc a11ditcd the u.ccompattylo.g balance. theot ~r Americ~ Flyer, Collt~e, Inc. il1 or 
Autwt 31, 1998 ond tbc rcl•ted 11q:temcn1s of operations tnd Jc<:umu1ai~ dencit nod ea.o;h flow::t 
for 1hc ,..,., 1hcn nnded. These fln"'1clol st.\tements ero tho responsibilily of 1hc Coinpany•s 
m1n.<l3etn.ent, Our re$ponslb1Uty ts_to express un oplnlon on these fintncial st;i.1cmcn1s based on 
ouraudlc 

We conducted. our bUdi< In ~C~()(d,ance with g:.ne1~ly ;rcccp~ audltia3 St.M~ds Thosa 
i.t~ndardsuouire th::n w~ pl•n =t.1d pct'fonn thD ;.iudi't ro obto.fn roasonnblo A.ssurnnce abou\ 
whether tho flnanciD.I Jitotc:ment Ate. fi'Cc of motcrL"'\l nUsstmcaw:.n1. An audit lnctudcs ex:unining 
on 1 r:s1 b:ul~ .. cvh1e.nC'C! supponlng tho QJ"DOUnt.s ~nd cUsclos\lrcl in ihoc fin :ruicio.l $tatcm.er\IS. An 
o.udlt o.l&o include~ tuscssin4 lhc r;i.ccou-ntUia principles \ls.Cit ud slenifi.CO".nt ~:sdrnatc' made. t;.y 
m1n.o.ec-tr~t1t, as well 31 evt\ltu\!JDC :!le o\'cr:tll rintu1.9ial ~tcmont prcscnuufon. \Ve boUevc th:u. 
our ·fiudll pr~vldos a ro:>s0n:ihle bosi• for our opinion. 

[n GUr cpin.iOt\, tl>c fin~tlAi Slll'!R\CllU refen:ed lO :above presents faldy, ll:C fi&nci~ \ 
(1011tlon of i\m01icM l'l)'Cts Collc&c. lnc. as of AUSVll 31, 1998. •ml !he rcsul« of iis opcf011011s 
and its cash nows ior the-y"r then ended. Sn oon!o:rnlty whh eencmu:sr~ce,c:p1cd'aecountlng: • 
plineipl••· 

p~J.l-L~ -\o(o, ,r.c_ 
c.rtified Public ACCOlllltonts 



CU!UW\i ASSIE.ts: 
C;:a.1h 
Actonna rccelwblo. nel 
tnvcriccrics 

TOTAl. CURJU!l'tr ASSf.lS 

PRoP!lJlTY AND EQUll'MENT. net 

AllOllSTll 1999 

LtAR!LtIIJ!!i AND ~TOCKijOLD11B rourry 
CURRl!Nf LIAll!UTIES: 

OeJcncd rc-"t:noe 
TOT Al. CURREJ'lT UAlllUTlES 

S"fOCIOIOLOER EQUITT: 
COmmou stoek; no p.'\r value ~00 st.ires avlhorlzed, JOO 

shares ltsvcd Jn,d ouYl3.nding 
Additlo:.'U.1 p;aMj.111 c.tpicJ 
..\C:c:umJl111cd dcfich 

To·r" L STOCKllOLDER EQun"Y 

See notes to f1n11'1dA1 &a:rtmonu 

.. • 

S0.393 
:;:96 

S.4ll 

l4.lS2 

s ~..,,,,1,.0,.•.,13,_ 

$ 25.Y.16 
lS,l2G 

1.000 
110,000 

112S,Ull 
45.147 

s ,0.4(3. 

I 
I 
I 
I 



.. 
S1'ATijM!!NT OF OPEJlA'l'IQNS "ND ACCIJMUL/\TllD orem 

)'.EAR 6NDED A!JOUST3 1. 122! 

RJ;VENUE s 131,215 

l!XPENSES: 
Depreciation .,ud amortlution 6;855 

Scllh1g. gcnor:tl af!d o.dminJstrativc 175.434 
182.28? 

NET LOSS (51,074) 

ACCUMUl l\TED DEl'lCIT - b:Rionlnc or Y""' (7~.77?) 

AC'.CUMUlATl!O omcrr . end o(yc.v $ 112s.ss:u 

See notes to flnaru:ial sta.tcmcuts 



AMeTUCAN l'l.YcRS CO!.Lf'.GE, l!iC, 

Slt\T!lMliNT OP CASH fl OIVS 

VEAR IlNDEQ A!IOUSi l l 122~ 

C/\SH FLOWS FRO~ OPERA IINO ACTIVITil!S: 
Net toss 
AdjuJtrncncs 10 tcc:onc:He. net loss to n.(.t Ulh 

(\oed: in) opc.r~tiona: 
Deprccl:ulon And auwnlaU011 

Cll1n~~ in asseu. aftd Uabi1h1et: 
Dcc:rc.asu in·;;a~«aunts rccclwblo 
Decre.nse in prop3id ex.pcnt~s. 
Dccreruie Jn other assc:cs 
(~)in w:ouats p>yab!a 
(Dcctc4$C) in unearned N\'e!1t1 C1 
· Tctal Adjlrttmcnu 

CASH (USED IN) OPERATION.> 

C/\SH !'LOWS FROM FINANCING ACTJVTTIES: 
Ccntri.butions: to capital 

NU CASH Fl.DWS PROVIDED BY F!NANC!NO ACTIVITIE.~ 

Nt;T INCREASE IN CASH AND 
CASH EQUIV Al.E.'ITS 

CASH · begla.nlng of YCM 

CASH · epd of S'.a:3t' 

See notes to financl~ &1.a1emc:nts 

$ (5!.074) 

6,SSS 

2>16 
3.408 

47,906 
(6,907) 

. ' (5,734! 
48,074 

(3,000) 

50,000 
50,000 

•7,000 

3 39!' 

s so1393 



' . 

AMEfilCAN l'!,)'llR!i COLLEGlb]fil;. 

NO'l'ES TO FIN/\NCIJ\J,STATl\MENTS 

AUG(!ST 3J, 1998 

l. OROAN!ZA'[[ON 

Amodc;i.n FlyerS Collcse. Inc. (d10 .. Comp11ny'J \VBs incorpornteJ under the 
laws or cbc State oC F'lnrid<\ in 1990. 

The Comp:·.u1y'6 primQry blisluoss is tho operation or a school \Vhlch offer! nctdemio 
C'Jrtieuli'.1 to Usc.te tnking pilo< tr~ Tho: Ccm~yi:ise;sc:otly hu one school, loca1e.d in 
Pornpono Bw:h. Flori~>. 

2. SUMMAR'( OF S10Nll-1CANT A$;COU"1JNO POIJC!ES 

A. fnvcotorico .. Inventories consf.siing or book&. Q!Q $11Ut.d O.l the lower or cost or 
R\'ltket Cost is dttennlned UJiDg the nrs:t•i.i, flrSt..OUl method. 

D. PcoPCav ilnd f...nulp
0

m;n1 - Property n,nd cqulpn-.enc i.s clU'tic<l at c.os1. 04prec.11ulon 
is com?Oted u.sing the str.Us;ln-Une nWhod and at:Celeraud ~thoch ow:r the useful liV"cs of 
tb~ vorious use~. which is gc.neroilly five to so-.·en years for equipment. and furniture .ind 
fixtures. 

C. ~fQUcd Rf',venue .. Defcn:cd rcvenu& rcpresectS tuhlon rovetwes whleoh will ho 
rccoi;.ni7.c:d in(o i11come as camed.. Tuhlon ruvanuo is tccognlz1ui M c:irne<l over t~.o 
cn10Un1ent petlod, 

D. Ac,gunting 1Z~1im11t.~ .. The prcp3:tation of (lnanclat suuemcnts in :i.ccotdanco whh \ 
o.enet.tUy accepted accouuttng prl.ccip!c:s rc:qu:iies man:agc.mc:_ru. co make e;Stimatci .U»d 
J:~mptions that effect tho reported an:.ounts of uscts ;inJ 1illbiUties at the d:i.tc of lhc 
floanci:iJ sr:ucme.uts. AC"tu·1 results could differ frorn 1hosc e11ima1e.s. 

E. Fair Vnl~f 6n111u. · 11 InpNml'mt~ .. The Comp11ny<s flaAnclnl i.-:crumenu under-
-st.:.tcmcnl of Finnncbil Accountin_g.StandardJI No. L07( .. SFAS 107°} ''DiscJosute~ aboul Fair 
V::l.luc: of Flrianc.lal lnSL-u.mcmts.'• inch.ode ca.sh &Cd acc.ocnu rc:ceivllhk. The Compi\ey 
~tievc.s tbo.i the Cart')ing 1Linou.tll of these aecoums arc at~ reMon.a~Je. ostim:&t.e oi their Cltir 
value b :o.· .;c of the short 1n1m nature or such iastrum.eots. 



3. l'ROPfilUX AND J10UJPMl!ITT 

Propcny and equipmcrll con<isccd of •he following: 

Equipment. fumhurc and fixtures 

La5s: l\ccumut;ued doprcclntion 

4. ~ 

Ufe Ronge 

't<> 7 s 
Alll01Jn1 

40,132 

(lS.7&0} 

s - =· ~'-4.:;;,3,;;;52=., 

The cost of ground and a.ir·nigbl 1m.h1ing. w!dch is inc1urlr.rl lo ruidon, 1s subco11Lracced to 
and provided by a;nothor cndty, formerly the sole e.{odcholder. The upenst (or the year 
ended Aagu>131, 1998 was $65,00!>, 



EXHIBIT9(c) 

SchC"dule or AsielJ a1u.l (,iabllilie.s or 
.Atntric:1n •11crs Col!rge elated l\t.1rc.h 8, 2000 



1-
1 

Run: 3:42P 
OJ/0'-/2001 

CURREii'!' r.sSBTS : 
Cl\Sll 
ACCOUNTS RECElVABLI; 
LOMIS AND NOTgS RllCBIVABLI! 
O'IHBR CURJIBh7 !\SSBTS 

TOTAL CURRBNT ASSBTS 

PROPE!RTY MO SQUil'MllllT : 

SVBRGLADl!S COLLEGE 
SAL/IUCE Slll>BT 

03/09/2000 

!\SSP.1'S 

l'ROPE.'ITY A»!> EQUI1'Hl!f'IT AT COST 
ACCU!o!ot.~TBO OllPRllCIATION 

01'HSR l\SSE'fS: 
ORGANIZATIONAL COSTS 

TOTAl• ASSETS 

.. 

$23,506.92 
(10, sn . 2s1 

$12,411.80 

PD.Sfe 1. 
( l) 03/US/2 0 00 

$67,7'-0. 63 
(17, 283 . 79) 
24,642.82 
12, 152 .-'LG 

$51 , U9.82 

GJ,2,674.64 

$:£2.471 80 

$82,386.26 



Run: l:~2P 
OJ/0?./2001 

8VP.RGLAOSS COLLEGB 
B/\LAflCS: S H£E'r 

OJ/08/2000 

I.IABILIT[BS /\!ID S'l'OCl<HOLDSRS' EQUITY 

Cl)JUU'IIT L!ABTLITI ES : 
AC~OUNTS PAYABLS 11ND ACCRUED EXPENSES 
LO: J'IS P/\YllBLE 
\IN£ARN'10 TU l'r ! ON 

TOTAL CURRGN'I' Lil\BIJ,tTIES 

OTUER LlADfLITI ES : 

STOCKllOLDF.RS' !lQUITY: 
COM»0?1 STOCK 
PAID II~ CAPITAL 
RF.TlllNSD EARNINGS 
CURR8N'l' l'&RIOD PROFIT ( l,QSS I 

TOTAL 1.ll\DJLlTJ:ES t; STQCKllOLDSRS' &QtlITY 

~1.000.00 
170,000.00 
(99,381. 19) 
(12,319.50 

Pa~e 2 
l 3 ) 03/08/2000 

( $50, 951.181 
16,208.41 
57,829 .76 

$23,08~.99 

$0 . 00 

$82,386.26 



EXHIBIT9{d) 

SthhluJc of As::::ts anc! !..i;;bi!itiw of ~\"~;-a.Ind cs CoUegt: 
AOrr Convtrsion on March s. 2000 

( 



Run: 3 :42P 
03/02/2001 

CllllREtl'I' ASSETS: 
CASI! 
ACCOUNTS RECEIVABLS 
LOi1NS AND NOTBS RECEJ;VADLll 
OTllSR CURRENT l\SSB'l'S 

T01'AL CURRl;NT ASSB'fS 

PROPP.l('l'Y AND EQUIPl>IBNT: 

BVSltGLADES COLLh-C6 
BALAl'ICE SHSET 

0'/08/2000 

/\SSRTS 

PROPERTY MO BQUIPNENT ~ COST 
ACCIJHULATlll> 0!!.PRECIATION 

OTHER ASSETS: 
ORGJ\NIZATIONAL COSTS 

TOTAL ASSETS 

$'-3.506.92 
(10,832.28) 

$l2 . 471. BO 

Page l 
( 3 ) 03/0B/2MO 

$67,728 . 63 
(47, 1.63. 79) 
24,64 2.R" 
12,152 .16 

$57,239.02 

$12 ,614.64 

.SJ:2, 471. BO 

$82,386 . 26 



Run: l:4lP 
03/02/2001 

EV~GL.'<lll!S COLLl!GS 
01.LASCB SHEET 

03/08/~~oo 

LIABILITIES rufil STOCK!IOLOEP.S' EQUITY 

CURREN'? LillBILIT1ES: 
l\(X'DUNTS PAYABLE AND ACCRUED BXPE:llS&S 
l.OANS PAYl\BLE 
O~lEAHNED 1'UITION 

TOTAi, CURR6NT LiliBIL:XTIES 

OTHER LIABILITIES: 

STOCKHDI.DBRS' EQUITY : 
CO!IJ·10» STOCK 
Pl\!D I» Cl\l'!TA! , 
RBTAl »ED P.l\JUll~'GS 
CUl<IUmT PERIOD PROFIT (LOSS) 

TOTJ\L wi\lllLITtllS & STOCK!IOLOERS 0 BQOITY 

$1 , 000 .00 
170,000.00 
(99,381.1~ ) 
(12,319.54) 

.. 

Pag" 2 
I 31 Ol/08/2000 

($50, 951.18) 
16,209.41 
57,029. 76 

$23,086.99 

$0.00 

$59,299.27 

$82,396.26 



E XHIBIT 9.( e) 

rtefenlion o! Asstl! e::d l ...J:i;b!!:t::s br Kc.istrs 
Upon ConvcrsiOJI On l\fattb a. 2000 

NONE 

. ' 



EXfilBl'f9{f) 

Con,pt:ns~tion Paid to O,,·ners or Arncrictln l:'Jycrs Co11egt', Inc~ 
For ConvcrsJon fo N'o11 ... J'rone St.ntus 

NONE 



I 

EXHIJHT 10 



AcADEllAIC AssocJATES 
ROGER R. PATEi., ...:, uo. 

COflSutT.Atlf 
l\NN+C' • A(;Ql.lrsnlC:)NS • M$2Gad • t\IA!.UAnotc$ 

REM tslATE NIO l'tNAtt CAliftR $C .. 00t.S 

,..,, Anlwr J:"d:'l(ll" 

"'"""" E~ Colette- J.;. 
J'°°NW <t'Jdl SIRCI 
r.i.~n~ 

Vc:at Mt. Ke!Y.f : 

A:~•C{I~ Miu.vct4ndllClcd 111 i~aiu.'}siso(lilt l!~C·~·')d 
~...111~ .. ~ 

f.tttlle~tbe"...-~~ .oarf/IN;c:f"~hw~~tCINl!i(iyf3'ifio 
U.J Dqifll-ia-i t'lro~n. \be Accm.Wile Comoiiin!"OAt, the S.S11e 1..kaU.:1)£ A~ u-4 
·IJ11.1oicJi11. A.ti•10tll • ...,iutllutc:f'llieie.,..doMtWc•n...._, ~ ..... 
Dl.'lal •rct Mil..,-ow~ 911!1~ • ~ impac.'I •a ....ut ....iu.: 01' .. C'l!f11i~ 
II'~·~ wflb tn. D.acldor dcatw~P"-A-

0-~IJddod di~ ~&he "'uallc:f!1COC ~-d!'r,a ~tJk....,., f'"ol'turl tlKl 
ru1wc~6fW "'1titm!Vlli •1~\eii.ol~cbu~-'"'°'~ .--. 
f:icWJft~accel""Y~(!.~ CllJJIWl!)'tUlnd:ict!ni:...t.hoE~ 
Colle:St~t"11\~.alotl.. ~.ni!AGl'tf'PC* to«•~ 
~u:wdoc ol• we ~c:IJ«i. niis.a .. ~ulNulw.oloJ.l'ISf:::ltbi 

evcrtilldCI Collft• i~ • nJ11 CG1111ic:::!':.iwtour- 1cardq&foe~ ~ ~d!O-'lcs 
~ol$ .... nqJta'9~~~h..rr .. ~andf~~ 
F~ Al I~ 1• s:udcntr who) quM(~. Tht m::n. ""'put. •I'd t.be ~ bbiil'IC.~ 
bdllflo ..... ly toa:cd .. ..._~of._.,..~. 

W•~tfk:111 b•"'011d~dc~l'ott.1.~~ h~T~ 
ufArir.4GSllllllc:J~'Wltidi~~~~lna1r..wy,l1-..c~c 
•&Jcct inlo(l(msid~ Cltlt prl;iicaiaJt of au6cDI MC'~ a::d 1cvem-. C'.urr«ll~ 
~11a.""" .. ~~--.-~doOl--• ~toll:f;~-· 
ai¥'W ~.L We bwcgft'C9W1:.9'1 M rut~ \UK~.td (of-«bo tchoolJ ~-..,. 
chmclrotiK-s in &b¢ put. 

A Q.60)t f'Sn 1PORrST:. UJCIE r n, µjl$ 
rt;U(U~ ."1f.7s;; , P~1 fk'JJJ~sru 



AcAOET>&c ASSOCIATES 
ROGER R. PAl'El, esc. ua. 

COHSUlfANT 
'1NN"CE • ~mK)NS • MERGFP.s • iVfl.llJ"l!ONS 

Rf.Al il:tloJE ANP f-JllVATI CARUR 5C .. 00l$ 

To ~tlllt 1 sift!:crl)i'C o(~oaallnM w!th • futly ~dlod suu:;tld ptOfl'&lft
a~v.Wa.11 ~:d ukcmofelbMlhrccyc..tn• •11 t.hom.'tund~~ '1')CIUO!i will! 
no au:v:anlot iO Ciel~~ _.-c:-.1 
&:.oJ .,. .. ~~.boft,. '*---~~-~r.z:: ... 10.leef'll 
~ c.:.po CcrJc J.J>>..CIO'i.OO 

In. : C«Kd1M w:tbr~ .. nfcssi()!l$1 ~ tlUI" foe) fot 1hl. ~lf<OftOl oon~ 
vp011 ~ nrll~ ccprcn bot~ \V$ do t111t lulvc." p~ or l•codcd llnanri8I 1Metb1 in ltlc 
~~-Wdld¢l Colkp. 

r. o.JJ0Xt1n :rolfrst.LOC¢; n1.111s 
n4: (UI) lff~tJ91 ~ FA.Xi ( Slll)Uf..S'" 



EXlllBJT ll 

,\ppmlrnl ftlr fairMuit(I V~c ol''P.V(o:J;dtrColl2gc. l11c. 
Al'tcr <:oiu·rn!a~ OQ ;i.t.arcb 8,.?C>OO 



AcADElllc Assoc1ATES 
ROGER R. PATEi. UC. u.e.. 

COlf,UlTANr 
EiHANCt • A'.('.:Ql,g'llON$ • ~RG:£US * EVAi.UAOClf.tS 

Rf.A!. £$JArt AHO PRIVAlf CA.RUR SQIOOl.S 

Mt . All!v~~ 

... -E~ Cok£,t, rn<'. 
ISOO ,.,-W 'l'>th~t 
t'Olt ~!;. n. JlJ&.I 

DQtMr K~: 

>.1 }'f!l.W r~aa '"'~ luvc eoocluct«l lll-b!:pa'kftt ~ .r die. r.~ Celtqooi 'llld 
~.,,....-~ 

-nc ~"'1t.a. &n::lpif; k Cf)~~ fl(Nliloc CUI "111 .l\lr -.rht .... ~cl E~'O(;i.aoc. 
Co.'ke~ •. 

bi ...... ,.Mtc~ .... -~~-d..-yi.;iit~=-"''1'x. 
O .. '-Oq::in=s~ . .. >.t--edilill&C . ;-.Oe s-.:a1Jccitl!.1J!,~ aAt 
daemodil. /t•a 1'$llo "'lf"l>'ir..-lMos:-aoOut daM)d!JC to n.'iouJ ~pli;r• jq\.tcc._ 
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EXB IBff 12(a) 

J\d11dc1t1M11 ol Amt•ft..111 A7t'1Sd10<rb, 1,,,, lo £wfd•tlts Ct>!ltitt, I.tic. 
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EXHIJUT 12(b) 



F(lft MUTlfAJ, AND VAi.UT:O CO~SIDfM flON, 1b:'s ~IU! b UllC'ttd itee~ t 1 
i>1•ft1tl.lk, FIO•tb. 011.dlc. loQl.ll tayot A!Oitl• l•)t. ~ ~l..'C>'!. ~ h)'" ~ 
W.lkt~iic.r•A.T..-~Jf)ttsC~k,ha:-.t~-h('Dlq:-kittt.c 

C'.'l'fll"C'UJIU'P*el~lfirs 1hef~&;tet'CllOllL TO \\'1t 

I) "lhr t"'~" ~ 10 &:M~C! "A f ." its "'* 1D:I c.11;!v111¥C~ etnV.i.;on fl)lain;_ 
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